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INTRODUCTION BY THE EDITOR 


Harry Salyards 

Glancing through a recent issue of Coin World , a bizarre headline grabbed my 
attention: "'Dopey' error medals create collector interest." An illustration 

caption offered a further explanation: "varieties (exist) with a die engraving 

error vdiich caused a triple image on the foot of 'Dopey'..." A graver's error; a 
triple image; die varieties — some very familiar terms here. But 'Dopey' itedals? 
It was like a distorted imge of the numismatist's world, a view 'through the 
looking glass' of contemporary coin collecting — and the only thing missing 
was: the coin. 


Whatever happened to the coin in coin collecting? 


^ deeper into ttet issue, looking for an answer, and found all sorts of 
things tiTat I d been timing out: bald challenges to "Do It For the Maney"* Ike 

dollar promotions ("a 1973S graded ^E-68 recently sold for an incredible $1500 "■ 

touts for the newsletter of a certain $2400-per-hour investrrent adviser-in short,' 
all stock appeals to "smart money" — and ignorant money's cupidity. Fine, let 
^ toss It to the winds. And the more 'morning after' jeroniads they write, the 
piece I saw in Medical Economics recently, written by a man who'd 
his ^eat hobby into a lousy investment, ' by investing in part in v^^eat 
E^es at ^pi^e! Of course, they don't all indulge in idiocies along that 

dollars in PCGS-65 at $325. Or at least they were 
^ted at that level in an ad in that same issue. Think about that: $325 is i»ut 
thLi?°^^ ^ S-255 in choice VF-30, and when was the last time you saw a roll of 


you aren't a Big Money Boy in the current 'Numisiratic Investnent Industry' 
Inves^nt Con is most certainly an industry — ^i^ere do you turn to indulge 
^ur hobby? Well, judging from the bulk of the ads in that same issue of Coin Wbrld, 
to ^iple footed Do^ys, or Garfield art bars, or medallic replicas of U.s7 Coiimen- 
orative Coins -to almost anything, in short, except classical collector coins. A 

proportion to the supply of 

material, vis-a-vis 'gently circulated' Morgans. ^ ^ 

If you saw your practical choices as a slabbed '73S Ike at $1500, or a Garfield 

$24.95, and only the likes of '58D Franklins at $325 in betv^en, 
wouldn t you move on to another hobby? 


mirror, consider that Coin Wbrld issue as reflect! na 
it coin hobby— as it might very well to an individual reading 

^ ^ knowledge, fifty years hence. . .viiat kind of picture would it 
reflect. In my opinion, one of burned-out speculations, bullion-proi actions trumoerv 
^d a sin^ar lack of enphasis on the coins themselves. Is it aSJ tSf^' 

toward the exits? "^DisSSiS^S'and 

ten defrauded, they move on; unless, by merest chance, they are lucky enouah to 

^ collectors and for collector7-ln a 7ll- 


I was lucky that way, and so are you. 
worthidiile. And it's something to ponder. 


It makes the effort we all put into P-W 
this Thanksgiving season. 
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1801 NC 5 

LATE STATE REVERSE 
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FIRST NEW EARLY CENT VARIETY SINCE 1985... 
THE 1801 NC-5 


Chris Victor-McCawley 


At the recent Long Beach Convention I was fortunate in discovering a previously 
unknown variety of 1801 cent. For a lover of early copper there is no greater 
feeling than the slow realization that the cent you are holding in your hand is 
something no one else has seen. Some of you reading this knew viiat I mean (Dick, 
Tom, Robbie, Ted, Jack, and John, for exaitple) . There isn't any greater thrill... 
or if there is I don't think I could survive it] 


The new variety is a combination of the obverse die used to strike the 1801 
S-219 and NC-2, in its earliest state, with a previously unknown reverse die. The 
reverse die is corrpletely unlike any other of the year. The lettering style is like 
that of 1799, with the uppermost berry on the left inside wreath drooping down 
similar to that on the 1798 S-187. The most dramatic characteristic is a large die 
toeak vMch extends in a series of arcs from ten to two o'clock (see photo) . This 
is most probably the latest die state and unless others are found may be the only 
die state. 


I found the coin on Vfednesday, the first day of the Long Beach Convention, 
among the stock of a foreign coin dealer. Because of the large die break on the 
reverse it didn't take much to see that it was an unusual coin. It was only after 
spending fifteen minutes trying unsuccessfully to attribute it that I first thought 
it might be something speciail. 


That night, I took the coin back to hotel room. Tom Reynolds, another EAC 
dealer, and I often split a room at conventions in order to share expenses and 
corrpare notes. And, as those of you who are acqioainted with Tom know, he is pretty 
good company. This time Tom's cortpany was especially appreciated! Between the two 
of us we examined the coin over and over again, finally coming to the conclusion 
that it just plain wasn't anything either of us had seen before. The next morning 
Del Bland and Vfelter Breen confirmed that it indeed was a new variety. 


So, what am I going to do with it?... Mare than one person has asked. What 
else can one do... I'm going to treasure it. 


************* 
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OBUERSE: CSame as N-5, later) Hole in ear with a smooth, flat 
bottom to it. Right end of base of 4 high over center of a 
dentil. Dull lump connects left center of base of Y to hair 
below. Strong flowline closes 5; another not quite as strong 
connects left end of base of 1 to center of top of dentil below. 
Entire die is rough and flowlined, strongest around date and 
eye . 

DIE STATES: All as above. 

REUERSE: CSame as N-13, earlier) Fairly strong point down to 
right from leaf left of bottom of □ in ONE. Two smaller points 
or dull lumps to left from left upright of N in ONE. 

DIE STATES: Points fade but remain visible, especially the one 
from leaf. Some show strong doubling on upper edges of berries 
left of C in CENT. 
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LATE DATE CENT UPDATE 


Bob Grellman 

Three "discoveries" wer'e made since the last update. They are as follows: 

— A new variety of 1854 was confirmed. It's a mule of the late state 
1854 N-5 obverse and the early state 1854 N-19 reverse. See the 
facing page for a conplete description. 

— The reverses of the 1841 N-5 and N-7 are from the same die, with N-7 
being the earlier state. 

—The reverses of the 1850 N-1 and N-15 are from the sane die, with N-1 
being the earlier state. 

The second edition of the late date cent attribution guide is on schedule for 
a pre-Christmas publication date. It will contain a thorough description of every 
variety from 1840-57 (incl\jding proof -only issues), updated rarity estimates, and 
current population and condition census data for the rare varieties. Anyone v\iio 
purchased a "Quickfinder" from me will receive a special notice through the mail 
viien the book is ready. If you didn't purchase a "Quickfinder" from me but want 
to receive the publication notice, send me a self-addressed stamped envelope. I 
will also advertise the book through Penny-Wise at a later date. A few copies of 
the "Quickfinder" are still available. See ray ad in "Swaps and Sales" for details. 

************* 

HOLIDAY WHIMSIES 
I 

OLD COPPER CENTS— A YULETIDE REFLECTION 
Steven Bivens 

Strangely, hidden just beyond the numerous cracks, terminal die states, rim 
ci^s, and Sheldon variety numbers, old copper cents remind me of the first snow of 
winter -^t clings to the boughs of pine trees and blankets the roofs of cabins, 
viiose silent pinnacles of wannth, the chimneys, exhale evidence of the life that 
dwells within. Situated inside the cabin, a glow from the smoke's perpetrator, the 
fire, radiates a silhouette of anticipation that is readily observed on the faces 
of tliree children. Clad in flannel pajamas and huddled near the fire, they anxiously 
await their father's return from the annual rendezvous with the Scotch pine. 

_ In the distance, the rhythmic echo of a saw betrays the enchanting solitude as 
it bites through the few remaining fibers of a freshly-hewn pine. GratefiiL to escape 
the cold, -^e man hoists the tree over his shoulder, turns, and labors toward warmth 
and tranquility. Proudly he enters the door and speculates that perhaps, just perhaps, 
the tracks he saw were made by reindeer. Awed and filled with excitoiient, the 
children finally sleep, but restlessly, for Christmas is only hours away; thereafter, 
only monories remain. 

Like winter and snow, old copper cents and Christmas seem quite natural together. 
Both teve that special magical ability to v<Msk one back in tine, enabling faded 
materies to be revived and obscure dreams to be relived. No doubt, if good coiiLd 
be universally defined, old copper cents and Christmas would be included in the 
definition. 


************* 
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II 


A CHEIISTMAS VIGNETTE 
Hugh Cooper 

The following manuscript was foimd among the papers of iriy uncle Harry's estate 
Vvhen he gave up the ghost some months ago. A notation on the back of the MS in iry 
uncle's Palmer Method handwriting says, "Pound in the rubbish of James Kelly, Third 
& Broadway, Dayton." 

Except to say that the manuscript is neatly written on old unlined, almost- 
sepia paper, and that it purjports to be a paper for a Latin class, I will give it 
in toto and without preamble. 


Christmas At The Mint 
("Do be rendered into Latin) 

My Uncle Henry Bucklin - I shall call him Harry, as is my wont to do - came to 
Philadelphia for a visit over the Christmas holidays. He is from Troy, in New York 
State, and is in the metal business. As he and I have always gotten on well, he had 
promised me a day with him near Christmas. 

On the day appointed he arrived to pick me up dressed I thought quite fontally. 
His vest was tight and piiLlei hard on his heavy gold watch chain. He said that 
he wDuld drive, and left his man at the house. 

As we drove along in the light snow I presumed to ask him viiere we were going. 

"To the U.S. Mint," he announced. "I intend to show you its purpose and operations. 
The Mint is the very symbol of the sovereignty of this Republic. And perhaps I can 
get you something for your Christmas." 

I had had in mind an afternoon show and perhaps dinner, but it was not to be. 

I had not previously seen the Mint, and as we alighted at Seventh and Market 
I remarked how uipretentious and even dingy it was. It did not look at all festive 
as would have befat (sic) the season. 

As we entered we were mtst by a man dressed in an irtpressive uniform. He asked 
our names and presently we were greeted by a short man with a Dutch accent whose 
name I hardly caught, but v\^Lch might have been Wright, or Rich. He seemed to be 
angry, and he stayed that way throughout our visit. 

Uncle Harry and Mr. Rich spoke together some little time, apart from me. 

Once the irascible Dutchman pointed up to the balcony at a stout viiite-haired 
man v\^o stamped and sniffed iand mumbled to himself, generally raising the dickens. 

I gathered from what I overheard that the man on the balcony who was holding his 
nose was the Mint Director. 

Without an introduction to him we went on a tour of the Mint. Everyvdiere 
we could smell a noxious gas viiich I thought was aitmonia, but which Uncle Harry called 
muriatic acid. It was used in reducing the metals, he said. It almost brought 
tears to my eyes, and I trial to hide it, though the red-faced man on the balcony 
did not. 
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On the grand tour we watched the men melting gold, and in another room we saw 
the rollers and presses, vMch were powerful machines vMch Uncle studied anl dis- 
cussed minutely. I began to believe that the tour was more for him than for me. 

At last Vie came to the engraving room v^^ch Mr. Rich (?) declared was the heart 
of the Mint. While they talked I watched a worker vdio sat at a bench hammering a 
punch into a small bit of metal. Once he struck hard, cursed, pulled back, and 
looked over his shoulder. I was the only person watching, so he returned to his 
work, turning slightly to shield it. I supposed his blunder was not serio;is. 

We returned to the minting room where a workman had set out specimens of coins 
on velvet upon a bench under the windows. 

Uncle Harry clapped me on the shoulder and said, "Here, Ebenezer, is viiere we 
might get you something for Christmas." He turned to Mr. Wright - or Rich - and 
said, "What have we here, John?" 

"Oh, Henry, these Half Eagles are not business strikes. They are all spoken 
for. We also made sane Quarter Dollars and Half Dollars this year, but they have 
all been delivered." 

"Then you have nothing for the young master?" 

Ah well, I do have a pair of pattern cents I caused to be struck for this year. 
The old man upstaxrs is almost blind you know, and has engraved a hideous cent for 
next year. I am certain I cannot get approval for ny design this year. So, you 
can have one. But the other must go to the crucible." He winked lightly at Uncle. 

I examined the pattern, vdnich looked much the sane as the cents then circrdating. 
There may have been some changes, but nothing significant. 

"Well," I said, "I rather think I wDuld like one of the coins of next year to 
astonish my classrtates . " 

Uncle Harry seemed out of patience. "But Ebenezer, this is a very handsone 
coin. In fact, I suspect I know the model for this head, do I not, John?" 

"It is doubtful, Hemy, though it must resemble sorte person in the infinitude 
of visages in this creation. I meant it of course for a generalized symbol of 
Mistress Liberty." 

"Doubtless," said ity Uncle. "Yet it looks like her." 

Mr. Rich dropped the subject. "Vfell, young master, though it is a trifle 
umrthodox, we have already struck a run from next year's first die." He snapped 
his fingers at a wcrkman, v\iio tottered from the room, and returned with a tray of 
cents. He set them down clumsily, almost spilling them. 

Mr. Rich bristled . "Never again, Mr. Poe, or it will mean dismissal." The 
man dropped his head humbly and slunk away. 

"Ardent spirits," he said to Uncle Harry. "Their use is raiipant here." 

"It's the season, John." 
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"It's the management," said M:. Rich. "This institution is a botch-hole of 
die-sinkery. " 

Uncle Harry let that p^ass. 

"Vfell, Ebenezer?" 

The new cent looked beiautifiol to me. It was more inodern than the old cents. 
Better than Mr. Rich's anyway. And it had next year's date. 

"I should like the new cent. Uncle." 

"It is a mistake, Ebenezer. There are only two of the patterns." 

"But they are not regnLar coins. And I should like two of the new ones so I 
could display the front and the back at once." 

Uncle Harry seemed proud. "This smells of greed, Ebenezer." 

"That it does," said Mir. Rich. "However, no one will miss two cents in this 
place. VJhoever is accused of stealing them will get off scot-free." 

At that moitent Mr. Rich sprang to the window, tapped vigorously, and called, 
"Begone! Away!" I looked out. Three old men, dressed in rags, full length burlap, 
were entering the stable. Mr. Rich waved them away. "Blast!" he shouted. "Those 
wretches steal the manure. Is nothing sacred?" 

"They look like the Three Wise Kings," I said. 

"Surely a bit of manure could be spared," said Uncle Harry. 

"Nonsense. They're aDimon thieves. Vfe make a profit on the manure." 

"Admirable," said Uncle. "Good horse sense." 

I pocketed ray two cents preparatory to leaving. At the door we again passed 
the man in the ornate uniform. 

"Why," I asked Mr. Rich, "do you have an admiral at the Mint?" 

"That is no admiral," he said. "That is William Sidney, the porter." 

With that we departed. It was snowing heavily as we got into the carriage. 

It had been a revealing and r warding Christmas Eve at the Mint. I am anxious to 
show my 1816 mint state cents to ray class. 

(end of MS) 


AUTHOR'S COMMENT 

Diligent study has led me to conclude that the above document is not genuine , 
and that my uncle Harry has perpetrated a deliberate fraud. Harry was a lifelong 
rakehell anJ a tosspot. MaJiy folks thought that his 25 missions over Gemeny in a 
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B-17 in 1942-43 are what made him a drunkard. But it was not true. He had been 
drunk since 1929 v^en he became a tail gunner on a beer truck in Cincinnati. Being 
drunk, he said, is viiiat got him through the war. 

Examination of other papers in my uncle's footlocker reveals that between 
spasms of being a sober cabinetmaker and dissolute scavenger, he had dreams of 
besting my father, Harry's older brother. Jy^ father had been alternately a coin 
dealer and an antique dealer. My uncle frequently dreamed of finding, viiile 
scavenging, a coitplete set of U.S. coinage, or a twenty foot Heppleviiite dining 
room suite. 

He never did, that I heard of. 

Harry therefore rather clumsily constructed the above narrative unaided out 
of his besotted brain, hoping for a killing. 

I presume he believed that applying James Kelly's name to the back of the 
document wDuld lend endorsement to it. It did just the opposite. JK's name is 
viiat made me dig into the body and the background of that tortured Christmas carol. 
No, there is no way the Jim Kelly I knew wDuld have allowed such a potentially val- 
uable manuscript to pass tlurough his hands unremarked. One glance at it and he 
wDuld either have sold it or destroyed it, if only to prevent it from casting the 
U.S. Mint in a vrorse light. 

Etoubtless you readers will find factual flaws in the carol itself. 

Exegesis saves us once again. And a Happy New Year. 


************* 


COUNTERSTAMPED LARGE CENTS WANTED 1 

For my personal collection, viiich I have been gathering since 1955, I desire to 
purchase counters tamped large cents, any and all dates, with the names of individuals, 
merchants, political slogans, motifs, etc. - just about anything except stray letters 
and numbers. I would be pleased to make an offer for any coins submitted to me, or 
I invite you to send them on approval with an invoice. I am not looking for bargains 
and will pay any reasonable price, as they are not for resale. 

Please let me hear from you. All correspondence will be answered. 

Dave Bowers, EAC #204 
c/o Bowers and Merena Galleries, Inc. 

Box 1224 

Wolfeboro, NH 03894 
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NORWEB-PART ONE 


Mike Packard 

On October 12th ard 13th, Bowers and Merena, Inc. auctioned off the first cpf 
three parts of the Early American and U.S. coins from the famous Norweb collection. 

Tt) satisfy us copper enthusiasts, part 1 contained the half cents, Vermont coppers. 

New Jersey coppers, and selected other Early American coins. As I perused the 
catalogue, I counted 11 nonprcx)f hole-fillers and numero\is upgrades for ity own 
ntdest collection of half cents. I decided I had to attend Norweb part 1. For 
unlike large cents, nice, relatively-conplete collections of half cents ccxrte on the 
market only infreguently. In the past 5 or 6 years there have been only twc signi- 
ficant half cent collections in public auctions (Stack's Robison Sale in Feb., 1982 
and the EPA consignment in Coin Galleries' Nov., 1985 sale). Ihis would be an Event 
and I wanted to be there. 

Saturday October 10th — I hopped the morning train frcm D.C. to New York, arriving 
in the Big Apple just after 2:00 P.M. After a short cab ride to the St. Moritz, 

I found rryself seated at the viewing table with perhaps 20 people. For the next 
three and a half hours I viewed auction lots — ^many, many auction lots. To be sure, 
there were some super half cejits in the collection. Some of the proofs were daz- 
zling, and the bronzed 1831 was the most sharply struck half cent I have ever seen. 

A number of other half cents — the 1794 C-4 and C-6, the 1797 lettered edge, the 1802 
old reverse, the 1804 C-4, 1805 C-4, and 1809 C-1 among them—were very presentable 
examples of the variety. And the 1829 had luster that started yesterday and ended 
the day after tomorrow. The prices realized for these coins reflected their high 
quality. But for the most p-art, the coins were a disappointment. 

It wasn't the fact that the coins tended to be graded more liberally than our 
conservative EAC standards (I've come to es^ct that) , or the fact that problems — 
spotting, corrosion, rim dings, cleaning, and scratches — ^were not mentioned in the 
catalogue descriptions for many lots (I've not come to ejqsect that, and hope that it 
does not recur in parts 2 and 3) , or the fact that much of the information in the 
catalogue was outdated and no longer correct. Instead, I was disappointed because 
this was the legendary Norweb collection, one of the finest cabinets ever assembled. 
And I expected the general quality of the coins to be better. To be honest, I felt 
like I had been served warm bser at an elegant champagne brunch. 

Aside from a couple of dealers I said hello to, I recognized no half cent 
collectors at the viewing table, so I grabbed a cab to my aunt's apartment on the 
upper east side. 

Sunday October 11th — I spent a leisurely morning visiting with my aunt and 
treated her to lunch. Early afternoon again found me at the viewing table. This 
time I recognized some of my <x>mpetition in the persons of Jim McGuigan, Rod Widok, 
and EPn Valenziano. I looked at every auction lot in the half cent series again, 
concentrating on the few I tb^ught I might be able to buy that would improve my 
collection. The dazzlers still dazzled and the disappointers still disappointed. 

Those in the middle either held their own or lost a little ground. None had 
improved overnight. I found myself wondering if the successful bidders for the 
proofs and selected other exp<snsive half cents would keep these new acquisitions 
in their ' super slabs , ' those 9 by 6 inch Capital Plastic holders provided by Bowers 
and Merena. 

When I finished viewing the auction lots a second time, I waited outside the 
viewing room for my dinner coipanions. Presently Bill Vfeber, Roger Cohen, and 
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Rick Leonard arrived. While waiting for Jim, Don, and Rod to finish viewing lots, 

I shared iiiy general feeling of disappointment in the quality of the half cents 
with Roger. He tried to put things into perspective for me by telling me that when 
the Norweb half cent collection was assembled, basically in the 1950 's and 60 's, 
these coins were among the finest known for their respective varieties. It was only 
after the publication of his book and Walter Breen's book that half cents were 
routinely attributed as to variety, and many new high-grade specimens v>^e discov- 
ered. 


Jon Hanson joined us, and that made a party of eight for dinner at the New 
York Deli on 57th Street. For two hours we ate and talked half cents, and then all 
except Roger and Rick retired to Don's hotel room viiere we went through the 141 
half cent lots, lot by lot. I thought I had finally mastered EAC grading, but I 
discovered I needed to take a remedial grading course. Please, don't ever ask Jim, 
Jon, Don, or Bill to judge a beauty contest. There would be no winners. 

Msnday October 12th— "The" day. I was off to the St. Mcritz early to look at 
a few lots over again after last night's discussions. Mostly, I agreed with my 
original grades, feeling the other guys were just too harsh. Then it was off to 
Stack's to look at their auction lots and some of their half cents and Massachusetts 
copper. I got to see the auction lots, but they were too busy showing lots to show 
me any store stock... and I was disappointed. I spent most of the day with Bill 
Vfeber, walking around New York looking at the pitiful supplies of early copper. Bill 
spent $1.50 on a couple of tokens. I had a nice walk. 

At 7:00 P.M. Bill, Jon, Don, Rod, Ron Guth, and I were seated at one side of 
the auction hall near the front. R. Tettenhorst (Tet) , Jim McGuigan, Rick Leonard, 
and Garvin Goodridgewere on the other side of the room. Roger Cohen, Gene Bragg, 
and Barry Abrams were in the center, wiiile Jack Beymer, Ed Hipps, Martin Paul, and 
Tony Terranova were near the rear. Jack Robinson and "Mr. 1796" were behind it^ 
group. Julian Leidman was front and center. There were a number of other half cent 
collectors and copper dealers in attendance, but I was and am unfamiliar with their 
identities. After about 10 minutes of instructions and introductions the auction 
began. 

The bidding was furious, but not particularly fast (about 100 lots per hour). 
Fourteen of the 141 half cent lots sold for $10,000 or more (before the 10 percent 
"ji^ce"). Another 27 lots brought between $5,000 and $9,999 (again, before the 
juice) . Some of the highlights from ray point of view were: the 1793 C-1 AU-50 (ray 

grading) at $12,000; the 1794 C-6 F-15 at $11,000; the 1794 C-4 AU-55+ at $14,000; 
the 1797 C-3b (lettered edge) VF-35 (the ordy lot I thought was undergraded) at 
$6,000; the 1797 C-3c G-6 at $12,000; the 1802 C-1 F-12 at $26,000; the 1811 C-1 
proof -like at $28,000; the 1831 second restrike proof at $38,000; the 1842 original 
proof at $12,000; and tlie 1852 original proof at $36,000. The 1796's brought 
$23,000 each. Two of ray favorites, the 1805 C-4 (a beautiful tan AU-55+) and the 1829 
C-1 (a choice brown BU with super luster) , were knocked down for $1,600 and $1,400 
respectively. 

All totaled, the 141 half cents brought $583,445 before the juice. (The coins 
in the entire catalogue sold for about $6.3 million.) I came away without filling 
any holes and with only one upgrade. The 11 hole-fillers for iry collection sold at 
an average of $10,300. Those numbers are way out of ray range. I'll just keep 
looking for a cherry tree bearing fruit. 
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After the half cents had been auctioned, about 20 people rose and exited the 
auction hall. Approximately the same number of small cent and silver collectors 
entered the hall and took our seats. Vfe planned to go out for dessert, but a 
couple said they had to bid on some half dimes and dimes first. (It shouldn t have 
taken long. ..the half cents were all sold after all, and things should have really 
sped up... only 300 more lots and all obligations would have been met.) We talked 
about good buys and not so good buys. We talked about how we should have bid a 
little rtore (less) and how 'if I had seen it was you I was bidding against, I 
would have stopped a little scxjner (later) . ' Vfe wondered aloud for viiom Julian 
had purchased certain lots, and for whom Jon Hanson was bidding. Jon is discreet, 
very discreet. As we talked, the pace inside the auction hall was steady 100 lots 
per hour. Periodically, applause would erupt from the hall v^en a particularly 
outrageous price had been realized, such as $42,000 for a proof 1864-L cent or 
$64,000 for an 1800 half dime. I finally decided I had to leave. The colonial 
coins, to be auctioned the following night, were 400 lots into that session and 
there were almost 300 colonial lots. At Monday night's pace, the colonials would 
not begin to be put up until 11:00 P.M. and wrould not all be sold until 2:00 A.M. 
Wednesday. 

Tuesday October 13th — Before I came to New York, I wrote the American Numismatic 
Society asking permission to study their collection of Massachusetts copper and 
selected other colonials. I .arose early, v/alked across Central Park, and caught 
the B train to 155th Street. I arrived at the ANS just at 10 and spent the next 6 
hours (including an hour break for lunch) looking at Mass, coppers and Machins 
Mills (Atlee) coppers. About one-half hour after I arrived, Don Valenziano and 
Rod Widok arrived to look at the Society's Novas, Vermonts, and New Jerseys. I 
took soitE good notes for my M.ass. copper study and discovered a Vlack 20-87C Machins 
misattributed as a Vlack 19-87C. The Massachusetts coppers were, in general, high 
quality examples from the Wurtzbach collection. They were, however, in need of some 
TLC. 


Rod, Don, Bill, and I had a late dinner and arrived at the auction hall just 
after 9:30. With any luck, they would be on lot 1100 or thereabouts. No such luck. 

They were on lot 965. Since they started on lot 694, the pace worked out to — surprise- 

about 100 lots per hour. So we were in for a long wait. Just before 11:00, the 
doors burst open and several score gold bugs walked out, \fliiile about 30-40 colonial 
nuts walked in. It was going to be a long night. 

The colonials started with six lots of Sommer Island (Bermuda) coins. A woman 
in the rear, allegedly representing a Bermuda bank, came to buy the threepence and 
the thick planchet shilling. She got both— the first at $64,000 before the juice 
and the second at $36,000. Next came a superb run of Massachusetts silver, 74 lots 
in all. These sold for an average of $5,250 each. The two prizes were the Noe 
II-A willow and Noe 3-D willow at $48,000 and $40,000 respectively, both to the 
same Pennsylvania collector. 

The 41 coins in the VermiDnt series were generally nice, presentable examples. 

Many of them looked nicer in the copper than they did in the photos. Only four of 

the Vermonts brought more than $5,000 (the struck R-5 at $34,000, the cast R-5 at 

$6,400, the R-18 at $8,500, and the R-30 at $12,000. I really liked the last 2 
pieces.) The other Vermonts 'went for more reasonable prices, but they still brought 
higher prices than I was willing to pay. 
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The New Jersey coppers are not a personal favorite but there were some eye- 
poppin' coins from that series in this sale. Apparently the New Jersey aficionados 
also thought so, because they spent close to $225,000 for the 79 New Jerseys auctioned. 
$50,000 was paid for the Maris 10-h, a scarce coulterless variety graded AU-50 by 
the cataloguer. The date under plovdoeam (Maris 7-E) brought a mere $38,000. 

The second session of Norweb part 1 ended at about 1:45 A.M. Wednesday morning. 

I was tired. I said goodbye to my friends and grabbed a cab to my aunt's place. 

It had been a great four days. I had seen some fantastic copper and watched it 
sell for some fantastic prices. I had also managed to pick one upgrade for my 
own collection, so I did not come away from New York anpty-handed. 

The Massachusetts copper (and I assume the remainder of the Colonials) will be 
sold next March. Large cent maniacs will have to wait until next September for the 
NOirweb big cents. They shoiiLd not despair, however, because Stack's will sell 
Herman Halpem's modest collection of 1200+ large cents next March. I wish half 
cent collections of that quality came on the market on as regular a basis. 

************* 

A PARTIAL REVIEW AND COMMENTARY OF BOWERS & MERENA'S NORWEB PART I SALE 

Alan V. Weinberg 

I'm sitting in the airport awaiting my plane home to Los Angeles. So I guess 
this is as good a time as any to reflect on Bowers & jyterena's Norweb Part 1 Sale, 
vdrLch I've just attended in NYC. 

This commentary will, however, be largely confined to those segments of the 
auction of primary interest to EAC members — half cents and American colonial coins. 

I'd eagerly awaited the Part 1 (of 3 Parts) Norweb auction catalogue which I 
knew contained half cents, Massachusetts colonial silver. New Jersey and Vermont 
coppers. I was not disappointed. The quality of the catalogue — photography, des- 
criptions, research — ^was, as usual for Bov\^s & Merena, nothing short of superb. 

The firm obviously believes in putting that extra effort in time and money into 
producing not just an auction catalogue but a veritable vork of art, a tribute to 
the collection owner and a fine quality addition to a numismatic library. . .Something 
that can be pulled off the book shelf 30 years from now and still be appreciated. 

I went to the auction "loaded for bear," convinced in my own mind that I'd be 
adding some significant pieces to my collection. I am coming home orpty-handed ; 
prices v«re generally outrageous, surpassing Garrett and Taylor, landmark sales 
themselves . 

All prices quoted do NOT reflect the additional 10% buyer's fee. 

lot 1, a superb AU-50 1793 Breen-1 half cent at $12,000 to Jon Hanson, and 
the legendary 1796 B-la no ix>le half cent (actually a clean F-15) at $23,000 to 
Jack Robinson were the only "reasonably priced" rare half cents to cross the block, 
to my mind. Some of the otiier half cents, like the 1794 B-2b (barely EF-40) graded 
MS-60 at $5,000, and the 1794 B-6b (cleaned AU-50 to 55) graded MS 60-63 at $14,000, 
were not the good buys the Prices Realized list wDuld reflect. 

The 1802 B-1 rev of 1800 astonished the audience at $26,000 to Jon Hanson 
(reportedly bidding for Beverly Hills collector Ted Naftzger) , far surpassing the 
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previous record of $9,350 established at the Lauder Sale. This 1802 half cent was 
clearly struck over a misstruck large cent (letters and leaves visibile) and had 
no "planchet flakes" as the cataloguer misstated. This was recognized airong those 
that examined the lot and reflected in the $26,000 (remember, plus 10%) floor price. 

The 1831 B-3 proof with an obverse fingerprint (King Farouk's own?) sold for 
$38,000 in a iiemorable floor battle between Julian Leidman (for a St. Louis account?) 
and underbidder Jon Hanson (for Naftzger) . 

And the legendary 1852 B-4 so-called "original" sold for $36,000 to Jim McGuigan 
after Jon Hanson yielded. It seems Jon had purchased the 1852 "original" in the 
Lauder Sale for $27,500, with Jim the underbidder. So things worked out for both of 
then. 


On to the colonials: A rather mediocre Samiers Island twopence sold for a 

patently absurd $64,000 to a mysterious lady in the audience, reportedly representing 
a Bermuda institution. . .Several times its true value in the opinion of this author. 
The sane lady won the rather choice Sommers Island thick flan shilling at $36,000. 
This latter coin was nice, unusual, and perhaps worth something approaching its sale 
price. I believe Lester Merkin for a client was the underbidder on each of these 
lots. 


But the Massachusetts silver — ^my specialty. Oh Boy! Prices were absurd: 
multiples of prices realized for similar pieces sold. It would seem that a little 
observation I wrote in a recent Bowers & Merena Rare Coin Review has come true, 
although I now wish it hadn't. This section of the auction was dominated by a first 
time auction buyer of Massachusetts silver, Andy Hain of Reading, PA, v\^o admitted 
to me that he'd just started collecting Mass, silver by type and variety. There 
was no stopping this collector — ^v*.o is reportedly no beginner in coins (I understand 
he's owned two Lord St. Oswald red Unc 1794 cents in the past) . His theory on 
bidding as personally expressed to me: he had a certain amount budgeted for each 

lot he wanted seemingly an immense amount. If he purchased one lot below his 

budgeted estimate, he added that savings onto budgeted bids on other lots. For 
exaitple, he'd budgeted $30,000 on the rather mediocre New England shilling. It 
sold for $12,000— mare that it was worth. Thus, the $18,000 savings was put into 
bids on other lots! What a theory. . .Devastating to other bidders. 

The Willow Tree XII Noe II-A sold for $48,000, more than 3X its value in this 
author's educated opinion; the Willow Tree XII Noe 3D, badly battered, at $20,000, 
more than 2X its value; the better 3D at $40,000, 2X its value. The Oak Tree spiny 
tree XII, Noe 14, sold at $17,000, the Pine Tree XII NOe 4 at $18,000, and the PT 
XII Noe 7 at $24,000. A Noe 24 PT XII (Very Fine, but a rare variety) went at an 
astonishing $22,000. All to Bidder 509, Andy Hain. 

Now you say that it takes an underbidder to drive up the price? True. And 
there v«re a few fanatics in the audience with prior Mass, silver auction experience 
(unlike Mr. Hain) vdio knew values, this author included. Out of frustration, and 
perhaps infected by the insanity of it all, these experienced collectors joined in 
and bid the lots up to these insane levels. But I know one thing. The next morning 
we were glad we hadn't bought, much at those prices and wouldn't, under any other 
circumstances, pay much more than half of what we'd bid the previous night. 

"Auction Fever" is aptly named. 

On to the Vermonts and Jerseys!... 
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The Vermont Ryder 5 "contercporary counterfeit," struck version, sold for $34,000 
to Jon Hanson (representing :ny collector Don Partrick) with Dave Bowers being the 
immediate underbidder. Dave had wanted this rarity for his personal collection and 
actually left the auction podium to sit in the audience and bid as a collector for 
the lot, an interesting and honest gesture as Dave could easily have bid through 
"the book." Julian Leidman was also a strong underbidder. The cast version of 
I^der 5 — decidedly unattractive but rare — sold for $6,400 to Hanson for Partrick. 

The 1788 Vermont R-30 inverted C in AUCTDRI sold for $12,000 to Hanson (for Partrick) 
with Tony Terranova, v\ho had acquired the J. Roper specimen (with Partrick the under- 
bidder) at $12,000, protecting his investment. Interesting about this piece was the 
almost coirplete inverted C on the planchet, most unusual for this rare variety. 

The R-18 in remarkable condition (and surprisingly undergraded as EF-40, more like 
AU-50+) sold for $8,500 to Bill Anton with Hanson the underbidder. Most anyone vho 
examined this lot recognized the "undercataloguing" of this choice piece. 

The Jerseys the Maris 7E date under plov\h>eam, seemingly the last to appear on 
the auction block of a remarkable "auction run" of this rare type over the past 6-7 
years (Garrett, Roper, Picker, Stack's), sold for $38,000 to Hanson (Patrick, vho 
admitted just prior to the sale that he still needed the type) with Bill Anton the 
underbidder. This was quite a strong price for the condition (VF-20, lightly porous), 
but reflected the frustration of bidders vho've seen every other specimen auctioned 
in memory sell to Bill Anton, and feared that no more will come up in the foreseeable 
future . 

The 1786 Maris 10— h cou].terless variety AU-50, but recently and noticeably 
abraded, sold after a fiorious floor battle to Jon Hanson (for Don Partrick) at 
$50,000, with Bill Anton the gleeful underbidder. This was an incrediable price, 
perhaps more than triple the most optimistic pre-auction estimate. General talk 
had been "$10,000 plus" just prior to the auction. 

The utterly superb jybris 18M bridle variety sold at $22,000 to Hanson with Marv 
Browder of Weatherford, Texas the enthusiastic underbidder. The M23%R went at $12,000 
to Anton; the superb M29L in a wild floor fight to Hanson (Partrick) ,with he and Ibny 
Terranova, within feet of each other against the room's back wall, testing each 
other's wills. The full red M48g was knocked down at $22,000 to Hanson (Partrick) , 
with Tony and Bill Anton the underbidders; the M63q Unc. at $9,000 also went to Hanson, 
bid up by Anton; and the M63s barely Unc. at $5,200, again went to Hanson. 

It seems that at each major early American coin sale prices reach higher plateaus 
and collectors/dealers shake their heads in disbelief, calling it insanity and won- 
dering Vihen the bubble will burst. The talk is that buyers will never recover their 
"investment." Yet the next sale realizes ever higher limits. 

One must remember, however, that the market or the "active buyer" strata is very, 
very thin at these high levels, perhaps consisting of 5 buyers. They are very wealthy 
people of relatively unlimited assets to vhom price is no object. And then you 

the toII— to-do, unknowledgeable, first— time buyer vh.o doesn't know values and 
bids as if "well, someone is bidding me up, he must be knowledgeable, so I can go 
one junp higher..." Balderdash! It's a crazy world. And an interesting hobby... 
or should I say "Industry"? 

Norweb Part II will be in NYC in March, just after Stack's Halpem Large Cent 
Sale. Part II will contain, among other American colonial coins, the Connecticut 
coppers vhich fared so well in Taylor. March will be an interesting month for 
numismatics in NYC. I'll be there. 

************* 
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NUMrSCRUrn^Y: A COLUMN K)R NEWER COLLECTORS 

Hugh Cooper 

I . Introductory Remarks 

I have put my address at the bottom of the following piece, as I did with the 
"Essai Into Coronet Cents," in the faint hope that someone inight write asking if 
it is tough to get published in P-W . In fact, in an earlier draft, I referred to 
that ad in Coin Wbrld back in 1966 asking if anyone was interested in forming a 
club to discTiss Large Cents. Then I hypothesized an ad in P-W , directed to the 
folks I write to, inviting them to try their hand at some light research or an 
instructive short article. But the ad sounded like Secesh talk. 

Nonetheless, I believe that EAC should reexamine its goals — either decide to 
be a closed society and cease the talk about helping others in their pursuit and 
urderstanding of early coppers, or launch a rededicated campaign to "disseminate 
information about early U.S. copper coins and allow collectors of these coins to 
more easily contact one another." This, after all, is a quote from the pamphlet 
given to new manbers of EAC. My recent "Essai" aspired to this goal, and yet it 
was directed to a reading public I could only guess was out there. But if it was 
of no value to EAC members, then we have no newcomers in the group, and if that is 
the case. . . 

Let me put it another way. The troops I write to are buying undistinguished 
coins. That is, generally less than $100 coins on a consistent basis. They are 
advanced Lincoln ard Indian collectors viio have managed to acquire the S-VDB and 

the '77, and are now buying ten-dollar coins instead of twa-dollar coins. Such a 

collector will buy an AU or ER 1848 cent, but v\^en he gets to the 1823, he will 
spend as much as he did for the 1914-D or the Indian 1909-S. He isn't anywhere near 

the tough ones, even in the Red Book. And v\iien he buys that 1823, he's buying a 

VG, not a VF. In short, this collector has come a long way, but he swiftly reaches 
the point of stymie. He is, simply, the average collector. 

Unfortimiately, this average collector reads very little in the journals of 
early American coins to lead him to believe he has any place in their schemes. In 
itiy "Essai Into Coronets" I tried to list a spectrum of varieties \^iiich were not 
high-powered, and v\iiich I conceived could be paid for by the collector I have in 
mird. But in general, EAC gives no guidance to the newcomer; it totally ignores 
him. His pretension to the penny virLst game is rougtily equivalent to my standing 
at midfield viien the Bears kick off. I am reminded of the old photos of auctions 
or ANA Conventions v\iiere a baker's dozen of magnates were the whole enclave, and 
no others need apply. 

To counteract this snobbishness, there is a great need for intermediate books, 
pamphlets, ard articles. These should be written for consumption by folks v\iio at 
present are not interested in leaf positions and denticles. This category should 
include quickfinders for all early copper series. It should include an EAC- 
sponsored book on each series designed to get the unacquainted to want to buy and 
study these coins and tokens. It shoiold also, I think, include articles sponsored 
by EAC for publication in the wider numismatic press. And these themes need to 
be aired and developed in the pages of P-W . Right now, you can find a lot more to 
read about the 1834 N-7 than about the 1828 N-10 or the 1830 N-6. Yet, to the reader 
of the Red Book, the latter are far more interesting because they are affordable. 

If EAC truly wants new collectors, it should promote literature at all levels 
of interest. And I know of no better way to achieve this goal in the pages of 
Penny-Wise than for our abecedarians to research some of those very questions they 
WDuld like to ask. 
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II. This JVbnth's Topic: Double Profiles 

"Blink If You See It Once" 

The leader of this team of doctors was a dignified, solicitous 
gentleman vdio held one finger up directly in front of Yossarian and 
demanded, "How many fingers do you see?" 

"Two," said Yossarian. 

"How many fingers do you see now?" asked the doctor, holding up 

two. 

"Two," said Yossarian. 

"And how many now?" asked the doctor, holding up none. 

"Two," said Yossarian. 

The doctor's face wreathed with a smile. "By Jove, he's right," 
he declared jubilantly. "He does see everything twice." 

- Catch 22 - Joseph Heller 


If you only recently joined EAC, it is possible you feel like the guy viio 
just made 1st Lieutenant and everyv\iiere he looks, all he can see are Captains and 
above. He can't find a 2nd Lieutenant to chew out to save his life. 

It does not matter that everyone in EAC is cordial - no, friendly - and helpful. 
You are a shavetail. Early on, I answered an ad by Tom Reynolds in Coin ^'torld, 
announcing, "Conservative Grading, Fast Service, Strong Buyer. Send For Free Price 
List." I took him at his word and wrote, saying, "I did not know EAC types read 
CW , let alone advertised in it. Send me your glorious list." 

He prortptly sent me his computer-printed list and a cheery note, closing with, 
"Maybe I read and maybe I don't. Anyway, if I can help your collection in any 
way, I will be glad to help. Don't be afraid bo ask questions. I'm here to help." 

I brushed aside some dust or something from my eye and began to read the 
introduction to his list. He said, almost parenthetically, that it included "a 
long run of 1794s." Indeed it did. There were 32 of them. Now why, I said to 
ityself, would this guy want to talk with me? I decided to find out. I wrote him 
a three page interrogatory about some peculiarities of Coronet Cents. I also bought 
a coin or two from him. Tom patiently answered ray letter, but as I read his coitments 
I began to feel that ity questions were on such a paltry level that he raust have 
thought I was a philatelist who had answered the wrong ad. So I ordered a couple 
more coins from him. 

But I could not get rid of the feeling as I read ray copies of P-W that I was 
miles behind the pack. And I began to suspect that there are other new EAC'ers in 
the audience viio are about as ignorant as I am. So I began writing stuff down as I 
researched it. Maybe I can pass some of it along. 

The following is a thing that happened to me recently at the Leaning Tower Coin 
Show in Skokie, Illinois. They have a meager replica of the Leaning Tbwer of Pisa 
out front. Maybe there is a reproduction of the Skokie National Bank in Pisa, Italy. 

Inside, at every show, is a chap viio fancies himself a copper man, but v\iio does 
not use S or N numbers because "No one collects them. " From vdiich I infer two 
things: One, he cannot use Sheldon or Newcomb, and has never heard of John D. 
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Wright nor Grellraan/Reiver. And two, he is not consumed with a passion for detail. 
In short, he is not a numismatist; he is a numismaphile. He loves coins on an 
aitateur basis. 

I asked to look through his new stock. Every month he has two long double 
boxes of new coins, usually about 20 of viiiich are large cents. I don't find much 
there any iiore. He pays Red Book for 1821s, and he seems to think that cleaned 
1857s are EF-45, regardless of "sharpness grade." 

Ihis time he had a nice no-problon 1826 with a wide date, which I thought 
might be the overdate, though he did not, as the envelope did not say so. He writes 
his cost "in the clear" on the reverse of the envelope and charges me twD or three 
bucks profit on low-priced coins. Ife packages them later and prices than at "Ask" 
from the grey sheet. His grading is lavish, to rry taste. 

"Ifow much, Dennis, is this little bijou?" 

He scrutinized it. "Ah," he said, "I knew you'd spot that one. That's the 
double profile. That will fetch a little more." 

"How much more?" I asked, taking the coin back to look again. I looked at the 
profile viiilst he rattled through the grey sheet. He was right. There was a faint 
line lander the nose and under the chin. It was lightly doubled all right, but I 
did not think it detracted from the coin. 

"That'll cost you $45.00," Dennis said with confidence. 

His cost as shown on the back was $30.00, v^ch I saw too late, or I wculd not 
have priced it. 

"No, Dennis," I said, "I don't want it that much. I'll pass." 

"Vfell, v\iiat do you think is fair?" 

He would have been appalled if I had told him less than twenty. I had made the 
mistake of objecting to the price vdien I knew that he had paid more than I would 
have, never mind his markup. 

"Dennis, you're into it too much for me." 

"Well," he said without anger or embarassment, "I can sell double profiles over 
grey sheet." 

I suppressed an impulse to say, sure, to error collectors. "Sorry, Dennis, 
they don't interest me that :much." 

When I got home I re-read a brace of passages virLch I will quote to you. The 
first is from Don Taxay's Counterfeit, Mis-Struck and Unofficial U.S. Coins , 4th 
Printing, 1976. In discussing doooble or multiple strikes, Taxay says: 

One of the most vexatious of minor numismatic problems is the double 
profile. This is a very slight doubling (usually not more than one 
sixteenth of an inch from the original irrpression) vMch appears on the 
obverse of many coins struck between 1794 and 1835. At one time the 
phenomenon was attributed to a misalignment between blows in the hubbing 
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process, an ej<planation vdiich seemed reasonable since the early hubs 
contained no mere than the device or central portion of the die. When 
Newcomb pointed out, however, that within the same die variety sortie 
coins showed doi±)ling while others did not, the question was revived. 
If the doubling were not the resriLt of irtproper die sinking, it must 
have occurred during the stairping. But vdiy then should it be evident 
in the obverse device and nowhiere else? 

The answer is that doo±)le profiles result from rebounds of the upper 
(obverse) die on an Old screw press. It should be noted that whiile 
this die was driven by the force of a rotating screw, the casing in 
vhiich it was held moved straight up and down. After years of use, 

(and possibly insufficient lubrication) , the casing must have worn 
slightly and become loose, mth the result that it did not always 
register the blow in exactly the same spot. Since the rebound lacked 
the momentum of the regular blow, it could do no more than impress 
the centermost part of the coin. The reverse die renained fixed to 
the foundation, wiiich is vdiy the doubling invariably occurred only in 
the obverse. 


In short, Don Taxay says that the double profile is a machine error in striking, 
not a hub or die variety. He calls the doubling "vexatious," though he does not say 
w^y it vexes him. 

John D. Wright does. At the very beginning of his "Attribution Guides to 
Coronet Cents, 1816 - 1839," JDW sees this anonaly as enough of a problem to say: 

The "double profile" phenomenon is not unique to large cents, but it is 
only in this series that collectors and/or dealers attorpt to invent "new 
varieties" because of this happenstance of striking. These chatter- 
strikes are found to some extent on some specimens of nearly every cent 
variety of 1816-1839, as well as on several both before and after. Some 
varieites of 1832-1834 are doubled as often as not, but for most the norm 
is a perfect strike. The advent of 20X lenses and the ecstasies into 
w^ich some cataloguers go in their descriptions have overpcpularized this 
striking-variation, wMch should be considered in the same class as 
variations in color, centering, and minor die-rotations. 

JDW belittles the double profiles, even calling than "chatter strikes," ard 
placing than among the merest striking errors. 

Ndw, on the other hand, I have seen some ittpressive double profiles, and I 
even own a full, clear one for wMch I paid no premium. But most of those I have 
seen exhibit only partial or weak doubling, and only look sloppy. 

You, as a collector, ita]ce your own choices about what you collect. In a 
larger sense, collecting is cm ad-lib adventure. That's one thing auctions reveal. 
Sometimes, especially in nail bid sales, there is no way of accounting for aber- 
rationally high bids, except that the bidder really craved the coin. Or, in plain 
English, the bidder was ignorant. No one else wanted the thing anywiiere near his 
bid. 
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Even though the double profile does sometimes sell for a premium over the 
normal coin, it is for you to decide vtether you see the doubling as an addition 
to, or a subtraction from, the coin. 

Don Taxay and John D- Wright see than as irrproperly struck coins. For rny 
part, I will only say that Dennis probably still has the 1826 I passed up. Unless, 
of course, Yossarian has already bought it. 

address is: 6424 N. BoswDrth 

Chicago, Illinois 60626 

************* 


REPORT OF EA.C REGIONAL MEETING, PEORIA 


Joe Tbmasko, Jr. 


The North Central Region of Early American Coppers held a meeting in conjunc- 
tion with the Illinois State Numismatic Association Convention, at the Continental 
Regency Hotel in Ffeoria, Illinois on September 12, 1987. The following members and 
guests were present: 


Steve Vesely 
Don Valenziano 
Steven Bivens, Sr. 
Steven Bivens, Jr. 
Clayton Hagemenn 
Dale Carlson 


Rod Widok 
Andy Zawacki 
Ed Sarrafian 
Eric Larson 
Jerry Larson 


Bob Matthews 
Steve Hayden 
Alan Brouard 
Ed Keating 
Maury Shepherd 
Joe Tomasko 


Although no formal agenda had been planned for the gathering, organizer Don 
Valenziano had asked members to bring a few coppers for show-and-tell . Within the 
group, a wide range of coppei: collecting interests were represented. 

Rod Widok led off with an exaitple of an overstruck Colonial piece. Steve 
Vesely followed with a nice W-25 S-266c, the state with both obverse and reverse 
cuds. I wonder how much 'peirsuasion' it would take for him to part with it! Bob 
Matthews then showed vdiat was apparently Lot #579 from the Dr. French Sale; this 
was an 1838 A-3 in a Dr. French box, as manufactured by the Clarke Box Mfg. Co. 
(Remember the letterhead as pictured on the Robbie Brown Sale catalogue cover?) 

It isn't that often that you see an original Dr. French coin — or box. 

I brought the following group of Large Cents in order to illustrate die breaks 
on these particular varieties: 

S-41 S-126 S-185 S-213 S-261 

S-115 S-163 S-202 S-240 '17 N-12 

NO cuds or laminations were represented, but the breaks were positioned differently 
on each piece, showing that a crack can occur almost anyv^ere on an obverse die. 

Much of tlie remainder of the meeting consisted of small group discussions. I 
had an opportunity to meet and talk with Steven Bivens, vho had written an article 
on cent rarity in the July P--W . I also had a pleasant conversation with Alan 
Brouard from Michigan. Even though I don't collect half cents, it's interesting to 
hear how others have formed their collections, and how they hope to refine them. 

I think everyone who attended left with a good feeling of "pennyiranship. " 

Look forward to making this meeting a part of next year's Illinois State Show! 


************* 
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REPORT OF NEW YORK-NEW JERSEY REGIONAL MEETING 


Jim Neiswinter 


A NY-NJ regional meeting was held on Saturday, September 12 in conjunction 
with the Greater New York Nimismatic Convention at the Omni Park Central Hotel in 
New York City. The following members and guests were in attendance: 


Kenny Kugler 
Don Mituzos 
Joel Geoffrey 
Burnett Anderson 
Dick Perricelli 


Jim Cotter 
Doug WDlcutt 
Bob Slobins 
Ed Janis 
Chris McCawley 


Henry Garrett 
David Beggs 
William Pearson 
Jim Neiswinter 


Longtime EAC mamber Ed Janis talked about the Bronx Coin Club of the 1950 's, 
as well as his inpressions of Homer Downing and Dr. Sheldon. 

Chris McCawley, viio is Jack Robinson's partner, gave a brief explanation of how 
Copper Quotes is put together, stressing that Jack has the final 'say' on everything. 

Jim Neiswinter brought along the discovery specimen of S-15, and spoke about 
the research he has done on its pedigree. The coin was discovered around 1868 by 
Sylvester Crosby, and auctioned by him in 1883. It didn't reappear until the early 
1920 's, vdien George Clapp acquired it for his brother Charles. Twa men viio definitely 
did not own this coin during that 40-year period were Dr. Thoitas Hall and Virgil 
Brand. 


************* 


REPORT OF MIDWEST REGIONAL MEETING 


Rod Burress 

The Midwest region of EAC met in conjunction with the Greater Cincinnati 
Numismatic Exposition, September 18-20, 1987. The GCNE, held each September at 
the Dravfcridge Inn in Port Mitchell, KentuclQ^, is a major attraction for area 
EAC'ers. The show is organized by Paul Padget, and has 100 dealer tables, including 
15-20 EAC member dealers v\to specialize in copper. 

At this year's show there was, again, a fairly good supply of copper at the 
lover and middle grade levels. Prices were not cheap, but representative of today's 
supply and demand, as well as the lack of availability at most coin shows. There 
were many copper specialists looking for pieces for their collections, including 
both date set and major variety collectors. I heard many non-EAC'ers in attendance 
remarking that they had nevei: before seen so much copper at a coin show. 


In a separate room near the bourse area, there were speakers on various 
numismtic topics throughout the day on Friday and Saturday. There were also a 
number of meetings of numismatic specialty organizations such as ours. The EAC 
meeting was held on Saturday evening with an excellent attendance of 37 members 
and guests: 


Tom Matthews 
Bob Matthews 
Chris McCawley 


Steve Ellsvorth 
Ken Itote 
Carl Rekow 


Ken Oates 
Tony Swaneck 
Donna Swaneck 


John Wright 
Mabel Ann Weight 
Jim McGuigan 
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Torn Reynolds 
Dennis Mendelson 
Tom Long 

Hank Spangenberger 
Phyllis Thoirpson 
Ken Keller 
Wilma Kurz 


Don Vfeinzapfel 
March Vfells 
Don Valenziano 
Rod Widok 
Joan Widok 
Wally Gilligan 


Jack Robinson 
Linda Robinson 
Herb Schmidt 
liike Schmidt 
Rees Kinney 
Alan McDonald 


Steve Fischer 
Rod Burress 
Dolly Burress 
Brad Burress 
John Hoyler 
T.J. Huston 


Bypassing the usual introductions because of a shortage of time, a buffet 
supper was served (with special thanks to Carl Rekow and Mabel Ann Wright) . A 
number of lively conversation groups developed around the room, and Rod Burress 
and John Wright answered several questions from attendees. Jack Robinson then 
spoke about the release of his new revision of COpp^ QUotds by Robinson , describing 
the various changes and additions. Jack also described his updated auction service, 
viiereby McLaughlin and Robinson, Inc. can conduct a conplete auction during the 
course of a single weekend show, by accepting auction lots from consignors on 
Thursday and Friday, distributing the catalogue early on Saturday, and conducting 
the sale on Saturday night. Rod Burress followed with an abbreviated talk on Hard 
Times Tckens, with some information about their history, the organization of 
Lyman Low's referencing method for the series, and their various designers, engravers, 
and manufacturers. A nice collection of about 80 tokens belonging to Ken Nienkirchen 
was displayed, illustrating many of the tokens described in the talk. (Ken was 
regretfully unable to attend the meeting, but we thank him nonetheless for loaning 
us the collection, upon viuch he has been working diligently for 1-2 years.) 


Following the rreeting. Jack Robinson conducted a lively auction of many hun- 
dreds of U.S. coppers. Rare varieties and rare dates brought very strong prices. 
Late dates in VF to EF and better brought extremely strong prices. There was a 
large attendance at the auction, befitting an outstanding assembly of lots in 
price ranges for everyone. 


************* 


REPORT OF NY-NJ REGIONZH^ MEETING 
Harry J. Rescigno 

A NY-NJ Regional IVfeeting was held on Septenber 19, 1987 in conjunction with tlie 
annual convention of the Great Eastern Numismatic Association (GENA) . Those in 
attendance were : 


Harry J. Rescigno 
Harry Colborn 
Vincent Manna. 
John Jay Pittman 
Chuck Place 
Walter Pienciak 
Mike Ringo 
Mike Packard 
Enoch Blackwell 


Lanny Reinhardt 
Todd Gredesky 
Michael Hartshorne 
Craig McDonald 
C. Douglas Smith 
Robert B. Slobins 
Sal Zambuto 
Jim Mace Jr. 


Chairman Harry J. Rescigno gave a tallc on "Some Fixed Priced Lists for the 
Copper Specialist." Fixed price lists from Scott Coin Co., B. Max Mehl, Wayte 
RayiTond, Abe Kosoff, Stack's, Bowers and Ruddy, and others were discussed and 
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displayed for all to enjoy- Members C. Douglas Smith and John Jay Pittnen relayed 
ej^^eriences that they have had over the years with many of these dealers. This 
proved to be both educational and informative. 

Announcements included our next meeting, to be held on Saturday November 7, 

1987 at the Grand Central Coin Convention, at the Omni Park Central, Seventh Avenue, 
New York, New York. 

A good time was had by all. 

************* 


REPORT OF WEST COAST REGIONAL MEETUP 


Dan Demeo 


The Vfest Coast EAC Regional I^eting was held at the Fall Long Beach Numismatic 
and Philatelic Expo on Friday, September 25, 1987, at 7:30 P.M. Phil Ralls called 
the meeting to order and began the self-introductions of attendees. The roster was 
signed by: 


Jon Hansen 
Ron Muzzy 
Bob O'Laughlin 
Gary Ruttenberg 
Larry Allen 
Bill Weber 
Phil MDore 
Mark Emtman 
Sherry Rucker 
Don Valenziano, Jr. 
Haig A. Koshkarian 
Jack Collins 
Alan Meghrig 


Manuel Ahumada 
Randle Fairchild 
Mike Ringo 
Dan Demeo 
Glen Griffith 
Bud Schweich 
Reigh Roelofs 
Tom Reynolds 
A1 Bennett 
Jim Matthews 
Jim McGuigan 
Jeff Rock 
Jeff Oliphant 


Jack Goetz 
Mary Jane Fairchild 
Chris Victor-McCawley 
Vfes Bakke 
John Hamilton 
Fred Truex 
Daniel M. Boyko 
Ralph Rucker 
David Henderson 
Doug McHenry 
G. Lee Kuntz 
Brian Chavannes, Jr. 


to Penny-Wise. 


Alan Meghrig reported completion of the cumulative index 
It runs 77 pages and is to be distributed in the near future. 


The National looting of EAC is to be held in April 1988 at the Stouffer 
Concourse Hotel near Los Angeles International Airport. Bill Weber is the Bourse 
Chairman, with Mike Packard the Exhibits Coordinator, and Harry Salyards in charge 
of the Educational Forum. 

In terms of significant sales, Nbrweb I, held in New York City in October, was 
obviously first up. Included were the half cents, with many pedigreed coins and 
proofs, as well as an outstanding run of New Jerseys and other Colonial and Confed- 
sration issues. In looking at the catalogue, Walter Breen had been overheard to 
exclaim, "This is v\histle baiti " Though there was nothing in this sale for the pure 
large cent collector. Stack's should remedy that deficit in March, 1988, with the 
sale of the 1200-1400 coin Henran Halpern collection. 


A number of new finds were reported. There is a new example of S-144, AG-G. 
This makes 25-26 known, and the new piece is comfortably better than Phil Ralls' 
"worst known." Chris McCawley told of 2 new pieces, the first being an example of 
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an 1804 half cent, C-2,in VG. Reported to have been found on a bid board at $14, 
the coin has the cud of RTY :in LIBERTY. Chris ' s second discovery was a personal 
one: a new variety of early date cent, the 1801 NC-5. This coin has the obverse 

die of S-219 and '01 NC-2 with a previously imknown reverse die. There is a large 
cud taking up the upper 1/3 of the reverse. Coitmenting on the coin, Walter Breen 
noted that this was apparently an early die state of the obverse, and that the re- 
verse had a drooping berry like S-187, was strongly struck near the break, and 
that the berry right of the E of ONE was stemless. ( Editor's note : See report and 

illustration pp. 336-7 of this issue.) 

************* 


REPORT OF THE MID-ATLANTIC REGIONAL MEETING 


Ed I^suoka 


The Mid-Atlantic regional EAC meeting was held at the Middle Atlantic Numis- 
matic Association coin show in Lanham, Maryland on October 17, 1987. The following 
people attended the meeting: 


Ed Ifasuoka 
Franklin Goss 
Mike Packard 
Mike Ringo 


Jim Young Jr. 

Pat Martin 
Chris Young 
Burnett Anderson 


John Nicholas 
Bob Younglof 
Joe Kane 
Will Mumford 


The meeting opened with a presentation of results from the half cent survey 
announced in the May P-W . To date, Ed Masuoka has received infometion from 74 
half cent collectors and estimated that at least twenty collectors have yet to 
report their holdings. A sunmary listing the mean grade of each variety, the 
number of coins reported, and the best five coins reported for each variety was 
distributed. Some errors vi^re noted in the July survey results viiich had been 
mailed to all survey responlents. Ed indicated that the errors in attribution 
were not key punch errors but rather errors made by collectors sending in the 
information, and noted that iiDst of these were detected by the original respondent 
or by other collectors in the survey vdio wrote to the respondent asking him to 
double check a rare variety. 


Mike Packard gave a taflc on the Norweb auction. Mike attended the half cent 
and colonial sessions. His report on the auction appears elsev\^ere in this issue 
of P-VJ. Ed passed around an 1806 C-2 half cent fron Norweb on vdiich berries and 
stems can be seen on the obverse rim and traces of lettering appear on the reverse 
rim. Comments regarding these ranged from large cent undertype to an off center 
second strike. 


Mike Packard also discussed his visit to the ANS collection in New York. For 
those itembers interested in viewing holdings from the ANS collection, an appointment 
is itandatoiy. Mike had written them several weeks in advance. He said the ANS staff 
was very helpful in providing him with trays of Mass, coppers from 9:15 A.M. to 
4:30 P.M. on the day of his visit. 

Jim Young passed around examples of the varieties of 1807 large cents and^ 
reviewed how to tell them ap<art, including the S— 272 (small 7 over 6) . According 
to Jim, the Norweb large cents will not be auctioned mtil the Fall of 1988 (perhaps 
to avoid a conflict with Stack's sale of the Halpern collection of large cents in 
March) . 


************* 
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ANNOUNCEMENTS OF UPCOMING MEETINGS 


Long Beacli - Los Angeles - Lanham - Baltdjraore 

The West Coast region of EAC will meet at the Winter Long Beach February 5, 

1988, at 7:30 P.M. 


************* 

***1988 EARLY AMERICAN COPPERS CONVENTION*** 

EAC-Los Angeles 

April 14-17, 1988 at the Stouffers Concourse Hotel 

Plan to come to southern CaJ.ifornia in the early spring next year. Wte are planning 
an outstanding convention. The Stouffers Concourse is a deluxe hotel with excellent 
rooms, meeting facilities, luxurious public areas, and superb service. The program 
will be excellent. An extensive spouses' program will take advantage of some of 
Southern California's many attractions. 

Come See Us in L.A. ! 

************* 

The next mid-Atlantic regional meeting will be on December 4, 1987 in Lanham, 
Maryland at the Sheraton Inn, in conjunction with the Coimonwealth Coin Show. The 
rreeting will be held at one o'clock in the back of the bourse. 

A subsequent meeting is planned for February 27, 1988 in Baltimore, JVbryland, in 
conjunction with the Maryland State Numismatic Association's annual convention. 

The meeting time and a speaker will be announced in the January P-W. 

************* 

CALL FOR EXHIBITS 

For me, one of the great drawing cards of the annual EAC convention is the 
learning ej<perience, to v\fiich there are three coirponents: First, a lot of infor- 

mation is exchanged in one-on-one or group discussions. If you have a copper- 
related question, ask any conference participant. If he or she does not know the 
answer, he usually can point out someone v\fio does, and will often accompany you to 
introduce you and listen to the answer to your question. Second, the convention 
hosts an educational forum V\iiere both recognized and budding experts share their 
knowledge and answer questions on a broad range of early American copper-related 
topics. Third, through the exhibits, EAC members can show other copper enthusiasts 
how ■^eir knowledge (and resources!) allowed than to assertible a collection with 
special significance. Whether these exhibits be of varieties of a given year or 
series, die states of a given variety, errors, color sets, grading sets, or just 
odd and curious pieces, they are always interesting and informative. 

Persons wishing to exhibit at the upcoming EAC convention in Los Angeles, 
California should contact Mike Packard, exhibits chairman. Send a brief description 
of your exhibit and the number of cases you need to: Mike Packard 

4905 Village Drive 
Fairfax, VA 22030 


************* 
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CURRENT EAC MEMBERSHIP " STATE-TISTICS " 


As of October 20, 1987 


Rod Burress 

This is submitted as an amended report to the list which appeared in 
Penny-Wise #122, which was incomplete. 


state 

# Of Members 

Increase or 

State # 

of Members 

Increase 



Decrease over 



Decrease 



“10786 



10/86 

CA 

174 

+ 10 

TN 

13 

+ 2 

NY 

125 

- 7 

AL 

10 

-4 

OH 

89 

+ 6 

DE 

10 

-2 

PA 

89 

- 3 

WV 

9 

0 

IL 

74 

+ 1 

SC 

9 

+ 1 

NJ 

65 

- 9 

NE 

8 

0 

TX 

62 

+11 

DC 

7 

+ 2 

FL 

62 

+ 5 

OK 

6 

-3 

MI 

52 

+ 4 

AR 

6 

-1 

MA 

52 

+ 6 

RI 

5 

0 

MD 

47 

+ 6 

VT 

5 

0 

VA 

42 

+ 5 

MS 

4 

-2 

CT 

35 

0 

NV 

4 

-1 

IN 

32 

+ 2 

NM 

4 

0 

WA 

31 

+ 5 

ID 

4 

+ 2 

CO 

29 

- 1 

LA 

3 

0 

MO 

29 

+ 1 

SD 

3 

0 

GA 

24 

+ 7 

WY 

2 

-2 

KY 

23 

+ 2 

HI 

2 

-1 

MN 

20 

- 2 

AK 

2 

0 

KS 

18 

4 * 3 

MT 

1 

0 

OR 

18 

- 1 

UT 

1 

0 

WI 

17 

+ 3 

ND 

0 

0 

NC 

16 

+ 1 




AZ 

14 

0 

Canada 

5 


lA 

14 

0 

W. Germany 1 


ME 

14 

+ 1 

France 

1 


NH 

14 

+ 3 

Japan 

1 





Unknown 

2 



— for a grand total of 1409 members, an increase of 59 over last 
year. 254 new members joined, and 195 members dropped out, most of 
these having joined in recent years. Some percentage of these drop- 
outs do reactivate their memberships, however, once they discover 
that they are no longer receiving P-W. 


************* 
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l^IEW CANDIDATES IDE EAC MEMBEE?SHIP 


Ihe following persons have applied for membership in EAC since the last issue 
of P-W . Provided that no adverse cotinents on any particular individual are 
received by the Membership Committee before the January issue of P-W , all will 
be declared elected to full membership at that time. Chairrten of the lto±>ership 
Coitmittee is Pod Burress, 9743 Leacrest, Cincinnati, OH 45215. 

MEMBER NUMBER 

A. J. Kollar Seattle, WA 2802 

James L. Williams Columbus, OH 2803 

Bruce MDrgan Grand Blanc, MI 2804 

Robert Klosterboer Pocatello, ID 2805 

Bill Evens New Berlinville, PA 2806 

Raymond Smith Peru, IL 2807 

Bill Har bison Suwannee, FL 2808 

W. A. Kemp Largo, EL 2809 

Clifford A. Moss Daly City, CA 2810 

Peter K. Kintz Atlanta, GA 2811 

Don G. Drucy Watkinsville, GA 2812 

Carl L. ly^tin Derry, NH 2813 

William F. Smith, Jr. Monroe, MI 2814 

Norman 0. Thortes Buford, GA 2815 

Hank Spangenberger Clayton, OH 2816 

Richard B. Donati, M.D. Pullman, WA 2817 

Joseph R. D'Agostino Derry, NH 2818 

J. Ogden Tyldsley, Jr. Brewster, MA 2819 

Haig A. Koshkarian, M.D. La Jolla, CA 2820 

David Randolph Miller Bon Air, VA 2821 

Mark Johnston San Francisco, CA 2822 

Richard H. Rosichan Miami Beach, FL 2823 

Stanton B. Miller Highland Park, IL 2824 

Nathaniel C. Cousens S. Thomas ton, ME 2825 

Tim Heitz Florissant, MD 2826 

Allen L. Vehrs Fayetteville, GA 2827 

S. Miller Atlanta, GA 2828 

David W. Bloom Columbia, SC 2829 

Alan Luedeking Miami, FL 2830 

J. M. Harvey Richmond, VA 2831 

Robert A. Weldon Troy, ME 2832 


************* 
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MDDLE DATE WHIST MATCH AT CINCINNATI 
Dennis Mendelson 


The date: 
The place: 
The match: 


Septanber 19, 1987. 

the Greater Cincinnati Numismatic Exposition, 
on the varieties of 1820, 1824, and 1829. 


Since I won't be able to make the '88 EAC Convention, I decided to spend 
two nights and three days in Cincinnati creating my own "mini-EAC." I had loads 
of fun talking copper with Tom Reynolds, Chris McCawley, Jack Robinson, John 
Wright, March Wfells, Bob and Tom Matthews, and many other EAC'ers. 

Earlier in the month, Tom Matthews, March, and I decided to challenge John 
Wright to a middle date vfcLst rratch in Cincinnati. We figured our best shot at 
him was in the years 1820, 1824, and 1829. The challenge duly accepted, we met 
in Paul Padget's room at 9 P.M. Friday evening. The match lasted until 1:30 
Saturday morning, with Chris McCawley and Paul helping to judge the coins. 

As we probably should have expected, John blew us away in the combined con- 
test, scoring 14 points for the three years; I was a distant second at 6h. It 
was the 1820s that killed us: in that year, John took honors or tied on ten of 

the varieties. His 1820 N-4, N-12, and N-13 were runaway mind-blowers. March 
had just obtained a rragnificent 1820 N-6 that I thought was tops, but the consensus 
gave John a tie-for-best even on that particular variety. 

I fared a little better in the 1824s; John took top honors on the N-1, but I 
bested him on the ranainder, tying Tom on the N-2 and N-4, and winning outright 
on the N-3 and N-5 (thank you, Robbie!) . 

The 1829s were nicely divided and a very tight match. Each player had at 
least one "monster coin." Itom's 1829 N-1, John's 1829 N-2, and rty newly-discovered 
1829 N-3 were successive mird-blowers . The 1829 N-7 "wheelspoke" variety took two 
days to decide, with John finally conceding to softly-struck late state VF-35 
(ex-RSB) on Saturday — thanks, John! Your own recently discovered coin is magnifi- 
cent, and strongly struck as veil. March tied with Tom on the 1829 N-8 and 
destroyed us with his fabulous 1829 N-4 (read, killer coin #4) . 

The final tabulation was as follows: 



John 

Dennis 

Tom 

March 

1820 

9 



25i 

1824 

1 

3 

1 

0 

1829 

4 

2 

155 

155 

Totals: 

14 

* * * 

******* 

5 

* * * 

4 
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J'DRE CAROLINA COLLECTING 


Doug Pryor 

Since iry last "Carolina Collecting" report, there had been only a few anall 
shows in the area. I was seeing the same dealers and looking at the same coppers. 
Alas, my attributing must be quite good, as the same old N-3's are still N-3 s 
and the N-7’s are still N-7's. Dangl I wish I could have made a few mistakes 

earlier so I could have a few surprises now. Oh well, I probably miisattributed 
tlie cherries and they were plucked by some sharper— eyed EAC ' er . Speaking of 
EAC'ers, I liave met quite a few in the past few months. They have all liad a 
couple of nice coppers in their pockets vrfiich they have shared with me. It s 
always nice to trade tales about what we have found, missed, and/or oogled at in 
the dealers' cases. 

Finally, last weekend there was a fairly good-sized show in Charlotte. I 
decided to sneak off to the show for an extended Imch hour on Friday. Most 
dealers were just setting up and there were only a few browsers looking at coii^. 

I did not have my RSB catalog, glass, or want list with me, but I thought a quick 
look around maght give me some insight into ^lether there was any fresh, unattri- 
buted old copper around. 

"Have a seat and stay awhile," one elderly gentleman with glasses and a hat 
said to ite. His little display case was a hodge-podge of Lincolns, Indians, twD- 
cent pieces, tokens, and also a few large cents. I got to chatting with him and 
looking at the big pennies. 

"You interested in big pennies?" he asked. I nodded. "Got some here somev\^ere 

He got up and started rummaging through a couple of briefcases that had seen 
better days. Then he was pulling newspapers, books, and other odds and ends out 
of cardboard boxes behind his table. I watched, amused by all of this, while he 
was mumbling to himself, "They're here somewhere. Got them big pennies somev\iiere. " 

After fifteen minutes or so, I tried to tell him I'd be back on Saturday 
morning if he found his large cents, but he just ignored me and kept mumbling and 
searching. Just as I was pushing my chair back, he placed a well-worn box in 
front of me full of large cents in holders that viere dog-eared and had rust around 
the holes where the staples held them together. I could not plainly see any of 
the coins through the center 'windows, ' as there was greenish v\inte crud on the 
inside of the cellophane. 

"Oh well, just a bunch of jimk," I said to myself. I made some polite con- 
versation and said I was looking for higher quality coins and that I was afraid 
the greenish white crud wauld not come off. 

He laughed and took out an 1819, pulled out the rusty staples, opened the _ 
holder, produced a small piece of chamois cloth, rubbed the coin between his finger- 
tips and, lo and behold, a nice VF glossy chocolate brown 1819 emerged! VDW! He 
said they would wipe off nicely and if I was interested in any of than he would ^ 
clean them up. He did not usually clean them because people complained if he did 
that! 


ivy extended lunch hour was getting very over- extended. So quickly thumbing 
through the coins, I picked out four middle dates, struck up a great deal, and 


-363- 


XXl/123 


headed back to wcrk with great anticipation that the next irorning I would be in hog 
heaven with my RSB catalog aind that box of big pennies. 

I arrived early on Sati:irday morning and headed straight for Mr. R's table. 

And there I foiind two men sitting/ with piles of coins in front of them. Grey 
Sheets in hand, and calculators at their finger tips. 

I asked to see the box of large cents I had seen the day before and one of 
these fellows looked up, gave me quite a stare, and said, "You mean W box of large 
cents]]" Gone] Kaput] Into the Never-Never Land of investment and profit-making, 
and still unattributed]] 

I cane to find out that Mr. R was attending his last show. His wife had died 
quite a few years back and cifter that he had lost interest in coins. He had taken 
his coins and put them in storage at a friend's house and had enjoyed "retirement" 
for a few years. Then he decided to do one more show before permanent retirement. 
Thanks to this gentleman, my collection has four more nice old coppers. One 
beautiful gem is an 1817 N-12 in F-1 5. . .another glossy chocolate brown specimen 
that emerged from under that greenish-vdiite coating. On the holder was written, 
"1817, BIG DATE, Many Die Cracks." Also, a Fine-12 1817 'Mouse Top' N-9 was hiding 
inside one of Mr. R's holders. 

I wish I could trace down that old box of r/tr. R's big pennies, but they were 
dunped into a nice leather hriefcase and toted away that very morning. But they 
will turn up somewhere, and if someone reading this is lucky, maybe a good dose 
of attribution vn.ll unleash seme other member ' s "copper fever . " 


7-7-7, ]4Y LUCKY NUMBER 
Dennis Mendelson 

Starting with a phone call from my friend Denis Loring, 7-7-7 became ray lucky 
number, as the 34-day span between August 26th and September 29th was launched on 
its way to becoming the most, extraordinary 'month' I've experienced in coin 
collecting. In that space, I had three friends offer me three R7 coins! 

August 26: Denis Loring offers me an 1830 N-9, R7, the choicest G-6 coin I've 

ever seen of any date. 

September 19: Fred Borcherdt sends an 1838 N-16, R4, a nice "scudzy" coin v\iiich 

nets F-15, after debating vhth JDW on how many points to bring it 
down from its 35-detail. 

Septanber 29: John Wright himself offers me an 1839 N-15, R7, a beautiful choice 

Fine-15 . 

Ordinarily, years might pass before just one of these rarities came my way — 
but thanks to Denis, Fred, and John, three small miracles happened in just over a 
month. 7-7-7 has to be my lucky number] 

************* 
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KLEIN, REPORTING PDR TOE BAKER STOEET 
IRREGULARS, ON JERRY SAJBEL'S MILWAUKEE 
COIN SHDW "aSDE”: 


m\w\ , 

WE Got rr\ 

tAY 15 octo«^Ni/'ATSoH 

\ \:$kew Wiio “oiaamaT \5) 


*Tfe EACi»' 



HAS E^/EK<BC)0'^ BEEN PUWIM& 

5HER\-Oc\:^ HOLiAES? 
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SIGNIFICANT POINTS TD PONDER liJHEN READING THE "TERMS OF SALE" 

Bill Jones 

The "Terms of Sale" are the fine print v±iich appears in the front or back of 
an auction catalog, or at tlie bottom of an advertisement. Although scxne collectors 
tend to ignore or gloss ove:: this area, it is the most itrportant section in the 
publication, because it defines your rights as a consumer in the event that you 
are dissatisfied with a giveai piece of merchandise. The purpose of this article 
is to provide the inexperienced collector with some insight into the significance 
of certain clauses vhich are conmonly erployed in the Terms of Sale. In conjunction 
with this, I will also try to explain the logic behind sane of these clauses, so 
that the consumer will be able to understand vhy some provisions are enforced 
throughout most of the coin business. 

Any review of the Teritrs of Sale must be divided into two broad categories: 
the provisions for auction sales and those for "private treaty" transactions. The 
rules for auction sales are almost always much more restrictive than those for 
private transactions. All auctions lead to a focal point: that short period of 

time (in a major auction, it can be 30 seconds or less) v\hen an item is placed up 
for bid. After the iten has been closed, the best opportunity to sell the lot has 
passed. Therefore, the successful bidder in an auction sale is usually bound by 
more stringent rules than a person vho enters into a retail transaction. 

Return Policies - Most retail sellers will accept returns for a full refund 
for a specified period of time for any reason. This return period can be as short 
as a less-than-adequate threse days, or as long as a more-than-generous 30 days. 
Although no explanations are required, you still should provide some reason (s) for 
returning any item. First, your explanation may provide the dealer with some back- 
ground information concerning your taste in coins, so that he may serve you better 
in the future. Second, a good explanation will help to establish you as a serious 
buyer who is not just wasting the dealer's time and money. In any case, an ethical 
dealer will provide you witli a prompt refund, hot a credit slip (unless you want 
one for some reason) . 

The rules for auction returns are usually far more stringent. First, any 
successful bidders vdx> have had an opportunity to examine the lots before the sale 
(e.g., floor bidders) are aimost always barred from making any returns. The reason 
for this is that any person who participates in an auction is presumed to have an 
adequate amount of expertise to do so, and after he has seen the lots, he is con- 
sidered to be on his owri. 

]yfeil bidders, on the othier hand, who have not had an opportunity to examine 
the lots, do have the right to apply to return their lot(s) within a very few days 
after they have received them. It must be enphasized, however, that such applica- 
tions must be supported by one or more specific conplaints, such as an incorrect 
attribution, a major error in grading, damage which is not noted in the description, 
or a question of authenticity. At any rate, the auction firm retains the right to 
accept or reject the applicaition for a return. 

The bottom line in all of this is that the prospective buyer must be very care- 
ful vrtien he enters the auction arena. You must have a thorough knowledge of grading 
and the current market value of numismatic meterial, and you must also be prepared 
to live with the decisions i'ou make on the auction floor, because your rights as 
a buyer, especially as a floor bidder, are very limited. 
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I agree in principle witli most of the rules concerning adjustments and returns 
^^hich are in force in most auctions. After all, the consignors, the auction firm, 
and the unsuccessfiiL bidders all have a right to expect that the high bidders 
will honor their coirmitments . I do feel, however, that some adjustment shoiiLd 
be made in those cases viiere a lot is found to have been altered, or a counterfeit, 
or a coin viiich has had a major repair (such as a plug) \«iiich was not noted in the 
auction catalog. In these cases, I feel that any auction house virLch calls itself 
a professional organization should be prepared to make restitution to all customers 
including floor bidders. After all, if the auction company missed one of these 
problems v\iien they were preparing the catalog, then viiy should they hold the buyer 
responsible after the sale? Unfortunately, this is a minority view, and any floor 
bidders v^iio find that they have purchased an altered or counterfeit coin are pretty 
much left to the mercy of the auction house, unless they are prepared to take legal 
action. 

Short-term Grading Problems refer to those disputes which arise when the buyer 
believes that the material offered by the seller does not meet the currently accepted 
standards for the assigned cfrade. This has become such a difficult problem in the 
Mint State categories that most of the uncirculated coins virLch are now sold on the 
retail market have been graded and encased by a grading service, most notably PCGS. 

In iry opinion, overgrading in private treaty transactions should pose no more 
than an inconvenience and possibly a minor expense for the experienced numismatist, 
at least in the circulated grades. After an experienced collector has become familiar 
with a given series or issue, preservation and market value are not that difficult 
to determine, regardless of the claims of the seller. Therefore, in the private 
treaty format, an overgraded/overpriced itan may be returned, or if you are at a 
shop or a coin show, you can simply "pass." 

Inexperienced collectors face a far more difficult problem. The only advice 
which I can give to beginners is to study the subject of grading as thoroughly as 
possible. Study the grading guides. Examine as many coins as possible. Seek the 
advice of knowledgeable collectors, and if you are fortunate enough to locate a 
trustwDrthy dealer in your area, cultivate a good relationship with him. There is 
no substitute for knowledge, and don't kid yourself into thinking that certified 
coins are the answer to the problem. Many coins are sold with certification simply 
because that is the best way to market them. Other buyers may not agree with the 
certified grade even vfien the piece is in a "slab." 

Auctions, because of their limited return privileges, make the grading question 
a bit more difficult, especially in the case of mail bids v\iiere the buyer is more 
at the mercy of the seller. Generally a collector is well advised to attend an 
auction sale viienever possible. Short of that, however, mail bidders must limit 
themselves to those dealers v\ii.o are accurate in their grading, or are at least 
willing to work with the buyer if there is a legitimate cause for disagreement. 

Auction company policies concerning grading vary widely. Some very small 
auctions allow the consignors to grade their lots. This is one of the purest 
examples of "caveat emptor." One very large firm rightly states that "grading is 
not a science," adding that their grades are provided as a service to the bidders 
and are in no way guaranteed, because experts may differ concerning the grade of a 
given coin (You are on your own, baby i ) . Another small , aggressive firm admits 
that "We are professional human beings, BUT WE MAKE MISTAKES 1" and then goes on to 
offer the opportunity to discuss any grievances through "normal comimunication," 
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including a telephone call to the owner if something cannot be resolved in writing. 
The bottom line in all of this is that you must either attend the sale or triast 
your auction firm. 

Long-term Grading Problems - Can any seller guarantee that the MS-65 (or any 
other grade) coin which you buy today will qu^ify for that same grade a year from 
now? Should they warrant that their grades will be valid five or ten years from 
now? I am afraid that the answer to both questions must be no. All grading stan- 
dards, but especially those for Mint State coins, have became a moving target in 
the long term, and no single coin dealer, no matter how reputable, has total con-tool 
of this problem. Therefore, -the best -that -the coin buyer can hope for is that his 
purchases meet -the standards for -the stated grade at -the time of -the sale. 

Original Ifolder - IVfeny (coin dealers refuse to accept a return if -the piece has 
been removed from its origirual container. This policy has become necessary because 
some dishonest buyers have been known -bo switch coins and -then return a lower grade 
piece for credit. In fairness, however, the dealer's holder should allow you to 
be able to see all areas of -bhe coin including 100% of the rims and the edges. The 
dealer should also be prepared to allow the container to be opened by a mutually 
acceptable third party authentication and grading agency if there is a need for 
this type of service. 

Bidding By Mail... It's Just Like Being There! Many auction firms make this 
claim, but unfortunately both the logistics of the situation and the shoddy ethics 
of some companies make this assertion quite impossible. First, -there is no way to 
know the atmosphere of an auction unless you are there. You cannot size up your 
competition. You are unable to judge whe-ther -the bidding is fierce or unspirited. 
You are unable to determine how many lots may be going to the "Book." In short, 
bidding by mail offers a poor substitute for the real thing. As I said before, 
you should make every effort to attend -the auction if your personal schedule and 
economic circurmstances make -that possible. 

These disadvantages are, of course, beyond the control of the auc-tion firm, but 
one major problem with bidding by mail is completely wi-thin their contool : the 

proper and ethical execu-tion of -the bids. Some auc-tion firms state -that they will 
lower your bid if the competition permits it. Others, however, do not make this 
statement, and this omission is sometimes an indica-tion of a serious lack of ethics. 

Ideally an ethical, honest auction firm will handle mail bids in -t±ie following 
manner: Let's say -that the -two highest bids for one lot are $1,000 and $500, and at 
this level the normal floor increment is $50. Under these circumstances, -the lot 
should be opened to the floor at $550. The auctioneer would -then accept bids from 
the floor, and the "Book" would bid on behalf of the mail bidder until his or her 
$1,000 limit is exceeded by a bid of $1,050 or more. 

Unfortunately, some auction houses, inclijding some of the largest c( 2 fftpanies in 
the business, routinely open the lot at -t±ie highest mail bid. If the floor bidders 
do not respond to this, the mail bidder buys the lot at his maximum bid regardless 
of the competition . Such practices are clearly unfair to the mail bidder, and 
deserve the condemnation of the ANA as well as other professional organizations. 
Unfortunately, such allegations are difficult to prove, because most firms carefully 
guard bidding information frcmi the general public. There is one way to tell if you 
are a victim of this scam, however: If you and other collectors and dealers you 

know place a fairly large nuimber of bids over a period of time, compare notes, and 


- 368 - 


find tiiat you are all paying 100% of your rtexim-um bids 100% of the time, then you 
are the victims of a rip-ioff . Sure, you can ej^ect to be taken to your maximum 
now and then, but it doesn't happen 100% of the time. 

Minimum Bids, Book Bids, House Bidders, etc. - All auction companies protect 
their offerings from being sold at low prices in one way or another. The methods 
used to accomplish this mange from openly-stated minimum bids, vdaich are most often 
seen in 'bid board' operations and other small auctions, to bids viirLch are placed on 
the Book in major auctions. A few firms openly state in the Terms of Sale that they 
reserve the right to open any lot at a reasonable level; most firms say nothing 
about this policy. 

I don't have a problfam with the concept of a minimum bid. Although one might 
debate the wisdom of a consignor's timing or selection of an auction firm, I still 
believe that the primary seller is entitled to some limited control over the selling 
price of his property (e.g. at a vdiolesale level) . Conversely, I do have a problem 
with the ethics of an auction firm if they use the minimum bid to deceive buyers 
into purchasing overgraded merchandise or if they continue to push up the price of 
an item after the minimum bid has been met. The problem, as in the case of the 
handling of "Book" or maxi bids, is that you can never be sure when your competition 
is legitimate and v\iien it is not. 

The only solution to this is a personal one. Prior to the auction, you must 
decide how much the item is wcrth to you, and then have the discipline to stop bid- 
ding once your maximum has been reached. Once you have learned to exercise this 
kind of self control, you will probably be much happier, in the long run, with those 
items viiich you do acquire at auction. 

Conclusions : Regardless of the rules which are stated in the front of an 

auction catalogue or at ttie end of an advertisorent, I have tried to make one point 
repeatedly: The honest coin dealer, viio values your business and V\iio is looking to 

establish a good reputation, will usually do v^iiatever he or she can to treat you 
fairly. The otliers hov»ever, those v^iio are out to beat you, will often do just that, 
even when you believe that your knowledge is superior to theirs. Sure, you may 
ultimately avoid making a bad buy from such an individual, but chances are you 
still will have wasted valuable time at a coin show, or lost money on postage. 

At the same time, you must also remember that the tones t dealer has obligations 
to others, not just to the buyer. This is especially true when there are consignors 
involved, as in an auction. Here, the dealer has an obligation to sell the consign- 
ments at the highest bid. If you make a mistake, there really isn't a great deal 
t±iat the dealer can do for you, unless he happens to be selling his own coin and 
is willing to make an adjustment. For this reason, as well as the other reasons 
cited, it is usmlly best for beginning and inexperienced collectors to avoid 
auctions. Until you have acquired enough knowledge to effectively participate in 
them, your best bet is to establish relationships with experienced dealers and 
other numisiratists v^o are willing to help you along. 


************* 
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LEHTERS TO TEiE EDITOR 


I. Final Returns on the Binding Question 

Editor's Sxjirmation ; My "check a box and send it in" appeal in the last Penny-Wise 
generated an additional 21 letters, vinch makes a grand total of 25 responses alto- 
gether — still hardly an overv^elming response from a manbership of 1409 (about 1.8%), 
but mare than a five-fold increase over the early returns reported in the Septanber 
issue. 

And the Nays have it, overv^elitiingly (24-1) . Even the one Yes vote admitted 
to being a three-ring binder man, calling for "a thin-spined 3-holed binder with a 
place for a label on the side." 

Several of the No votes did suggest pre-punching holes (4 votes) or holes and 
a staple (1 vote) ; but two people were quite adamant in their opposition to this, 
independently adding the phrase, "ISD HOLES, NO STAPLES." 

Seven voters expressed an interest in an EAC-logo binder, virLch is sonething 
the Board could pursue at a later date. 

One respondent sunmed up the v^ole matter, not to mention the typical inde- 
pendence of the EAC'er, with a quote from the past: 

I'tork Twain once wrote Andrew Carnegie a brief note requested $2.10 
to buy a "prayer book." He further requested that "Andy" please 
send the cash, not the book, as he'd rather select his own... 

— appending the conment: "apply to P-W. " 


We will. Sir, we will. 


************* 
II. General Letters 


Bill Tivol writes, 

I see that several EAC'ers have recoimended that no comnaents accortpany the return 
of a coin. I have always tried to give a reason for my decision to return a 
purchase, thinking that it wauld help the dealer understand ray desires. Also, in 
the event the dealer had sent an unsatisfactory coin due to an honest failure to 
understand the nuances of our specialty, a constructive corament could be of 
practical assistance to the dealer's business. For example, few dealers understand 
the importance of surface color and texture to a copper buff. Of course, all such 
comments should be polite and not arrogant. What do the rest of the members think? 

Ken Hallenbeck writes. 

Just a short note to thank you for running my last letter to you in P-W . It must 
have done some good, for as everyone knows by now, I won. And viiat a thrill! I 
am very much behind EAC and anything I can do to help. I'll try. The members of EAC, 
and the organization itself, cire the very epitone of collecting and should be supported 
strongly by the ANA. I very much enjoyed the latest P-W , and as usual, sat down 
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and read it cover-to-cover. You're following ably in the tradition of Warren Lapp, 
one of the greats in nuniisrratics . . . 

Editor's note: That, to me, is the highest form of praise. Thank you. 

Mike Packard writes, 

I thought the article by Bill Noyes a couple of issues ago was excellent . . .one of 
the best ever in P-W . 

I'feurice Rosen writes, 

P-W 's Twentieth Anniversary issue was excellent reading. My special kudos go to 
Hugh Cooper for a fascinating article on the Coronet Cents; and to the articles 
by Denis Loring (the A.N.A. Diary), John Wright, Pierre Rricke, and Bill Jones. 

What attracted me to them were their down-to-earth, high educational value to 
fairly new collectors, vdiile hardly burdening the advanced EAC'er. Congratulations 
to these veteran writers for stimulating the juices of newcomers and for continuing 
to enlighten and entertain the oldtimers. 

Doug Pryor writes, 

Hugh Cooper's "Essai Into Coronet Cents" was very informative. I rrade a couple of 
copies to take with me to anin shows, to be able to refer to them as I look at 
middle date cents. It irakes a good addition to carry with the RSB catalogue. 

Thanks, Hugh! 

Herb Silberman writes. 

Of the original EAC'ers, taD many have died and so few are left. On Bill Weber's 
1808/0, when we (not Bill) spoke of this in the 1960 's, no one was interested. In 
ny opinion, it's much like ithe 1807/7 half cent — who cares? On Hugh Cooper's "Essai, 
the book dealer who said 'Buy the book before the coin, ' Aaron Feldman (now dead) , 
was the best. Hugh's article was very good, and added a lot to the button-collector' 
grist. All-in-all, Volume XXI Number 5 is the best so far... 

P.S.: both Bill Parks and Doc Lapp are not well, so please drop than a line. 

Steven Bivens writes. 

In the September issue, you reflected on the past history of EAC and listed the names 
of charter members vto are still active. In the future, perhaps annually, v^y not 
consider listing the names of members vto have achieved continuous membership for 
twenty, fifteen, ten, and five years? 

************* 


Tom Mulvaney writes, 

Vfe at Mid-American will be happy to send a copy of our F.U.N. Sale Catalogue to any 
EAC member not already receiving our catalogues. Just send your request in writing 
to: Karen Raymond 

Mid-American Rare Coin Auctions, Inc. 

1707 Nicholasville Road 
Lexington, KY 40503 

Please mention that you are an EAC member in making your request. There are 
numerous copper coins in the sale. 

ie'kic'k'k'k'k'k'k’k'k'kic 
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SWAPS AND SALES 


EAC'ers are invited to sutmit their ads for inclusion in this column. The 
first twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will 
bill you for your enti re ad, based on a pro-rated scale. A full-page ad in $60. 

Ads should be limited to early American coppers or tokens. Deadline for material 
to appear in the .Tan ner y 15 issue is Deconber 31, 1987. All ads must include the 
individual membership number of a current member in good standing. Copy should be 
sent to the Editor, Harry E. Salyards, 606 N. Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE : 

Ear ly Am^riran Coppers , Inc . , publisher of Penny-Wise , does not examine any 
of the material advertised in Penny-Wise , nor does it review any of the advertising 
therein. Early American Coppers, Inc. assumes no responsibility or liability for 
any advertisarient (or the material described therein) and no party shall have 
recourse against Early American Coppers, Inc. All transactions arising or relating 
to any advertisement in Penny-Wise shall strictly be between the parties thereto. 
Complaints concerning adverti.sers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; cortplaints may result in the abridgement, 
suspension, or termination of membership or advertising privilegs. 

ic-kic-k-kic-k-k-k'k'k'k'k 

GARY A. TRUDGEN, EAC #1889 3103 Chatham Rd. Endwell, NY 13760 

FOR SALE: 1788 PENNSYLT/ANIA PACKET NEWSPAPER 

Not a coin but still a very interesting piece of early Americana. This 
newspaper was printed in Philadelphia and was George Washington's favorite 
paper vhen he was in the city. It was also the first paper to print the 
"Declaration of Independence" and the "U.S. Constitution." This is an 
original and genuine copy. Four pages of very interesting reading. Nice 
condition . $40.00 

Send for a free full description list of colonial coppers that I have for sale. 

************* 

C. F. GORDON, JR., EAC #21 1140 S. Waterview Dr. Inverness, FL 32650 


1817 

N-3 

VF25 

$35. 

1829 

N-8 

VF25 

$50. 

1820 

N-10 

VF25 

tan 30. 

1830 

N-8 

VF25 

40. 

1822 

N-3 

VF25 

55. 

1831 

N-6 

VF25 

30. 

1825 

N-8 

VF20 

30. 

1831 

N-8 

VF30 

75. 

1826/25 

N-8 

VF20 

35. 

1831 

N-9 

VF25 

35. 

1827 

N-9 

VF25 

60. 

1837 

N-12 

VF35 

60. 

1829 

N-7 

VGIO 

40. 

1837 

N-17 

VF30 

75. 

1829 

N-1 

VF20 

35. 

1838 

N-7 

VF35 

50. 

BOOK*U.S. 

Cents & 

Half Cents by FROSSARD 

1879 

$275. 




************* 
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PATRICK NILSON, EAC #2450 


(215) 677-2228 
I'feadov±)rook, PA 19046 


NELSON-ROYCE-ABSHIRE 
One Corporate Center 


BUY/SELL] BUY/SEEL 1 BUY/SEEL ] BUY/SEEEI BUY/SEEEI 



GOOD 

FINE 

VF-30 

EF-45 

AU-55 

Plalf Cents 

(1800-1808) 18724 

30/39 

6‘5/79' 

1357159 

3^b/3'99 

Half Cents 

(1809-1835) 15/19 

23/28 

30/38 

60/76 

125/149 

Half Cents 

(1849-1857) 18/23 

27/33 

40/49 

65/79 

130/159 

Large Cents 

(1796-1807) ...16/21 

70/89 

200/249 

450/559 

750/899 

Large Cents 

(1808-1814) ...22/29 

85/109 

310/399 

610/799 

1,100/1,399 

We buy and 

sell ALL coins - we pay up to Red 

Book or more 

- we will TOP 

any offer! 

Visa, MC and AmEx welcome. D&B 
etc. 

rated "AAA." 

Established 

1969. I'fember 

- ANA, RCDA, 


* * 


■ ★ ★ ★ ★ 




DON VALENZIANO, EAC #783 P.O. Box 66515 Chicago, IL 60666 

(312) 452-5853 


Colonials: Vermont R-6, Liandscape VF-30 $345. 

Connecticut M-15F, "Connect" VF-35 315. 

New Jersey M-18M, Bridle Var. XF-40 450. 

Half Cents: 1797 C-3a, VG-8, Large Cent undertype 500. 

1802 C-2, VG-10, smooth surfaces 750. 

Large Cents: 1793 S-3, F-15 3300. 

1793 S-13, VG-10 2300. 

1834 N-1, MS-60 450. 

1852 N-8, MS-60 250. 




GENE BRAIG, EAC #445 


Box 965 


Elyria, OH 44036 
(216) 365-4244 


Half Cents Wanted: 

1804 Cohen-6, Gilbert-8, ]3reen-6: Problem-free VF-30 or better; 

1804 Cohen-7, Gilbert-9, Breen-5: Problem free F-15 or better. 

************* 

JAMES P. ROSEN, EAC #2596 32 Cliffmount Drive Bloomfield, CT 06002 

WANTED TD BUY: Problem fr^se example of a 1793 half cent, any variety, in VF 35 
condition. Please call collect in evening to discuss the coin as it may save 
time and money in nailing coins back. I will pay postage for any coin kept. 

Phone # 203-242-1330. 

ie'k'ieic'kii'kic'k'k'k'kic 
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Three Reasons to Make 
Herita^ your #1 Source for 
Copper Coinage 


Reason Huge Inventor y 

While others promise, we deliver with 
the world’s largest rare coin inventory. 
Most of the time we can ship your order 
the same day. 

Reason #2 Experience 

Chuck Furjanic (#249) has over 20 


years experience in copper coinage. He 
has the coins and knows all the history 
behind them. 

Reason #3 Competitive Prices 

Each of the coins in our 
inventory is carefully graded and 
competitively priced at fair market value, 
giving you the most coin for your money. 


When you think Copper . . . Think Heritage and Chuck Furjanic 


Call today at 1-800 US COINS (872-6467) 




1793 S-16 Finest known Sold by Chuck Furjanic June, 1987 


By caUing our toll-free number Chuck will send you a 
free copy of the latest Heritage Numismatic Journal, a 
bi-monthly magazine of numismatic articles and 
updated inventory Listings with all rare U. S. coinage. 
Heritage also has choice offerings of early U. S. Coppers 
in our auctions. Contact Chuck for complete details. 


James Halperitt and Steve Ivy, Numismatists 


HEETIMIE® RARE COIN. 


The Heritage Building *311 Market Street • Dallas, Texas 75202 • (214) 742-2200* WATS: (800) US COINS (872-6467) 

THE WORLD ’S LARGEST RARE COIN DEALER 


! Yes, Chuck! Send me a FREE copy of the latest | 
Heritage Numismatic Journal featuring the world’s 
I largest inventory of rare U. S. coins . 

I Name , 

I Address 

I City State Zip 

I Daytime Phone ( ) 

I Evening Phone ( ) 

I Heritage Rare Coin Galleries 

i The Heritage Building* 311 Market Street* Dallas, Texas 75202 

I WATS: l-800-USCOINS(872-6467)*InTexas:214-742-2200 130 

© Copyright 1987, Heritage Rare Coin Galleries 
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JOEL SPINGARN, EAC #1456 


39 Beeholm Road 


Pfest Redding, CT 


06896 


Newccmb -U.S. Copper Cents 1816-57 $33. 
Loring - Varieties of U.S. L/C $26. 
Kessler - The Fugio Cents $15. 
Cohen-American Half Cents 2nd ed. $24. 
Crosby-Early Coins of America $35. 
Durst- EAC Anthology $35. 
Diurst-Coiip. Guide Amer. Col. Coins $15 
Breen-Ency. of U.S. Half Cents $46. 
Miller- State Coinage of Conn. $20. 
Nelson - Coinage of William Wood $ 5. 


Ryder-Colonial Coins of VT $ 8. 

Ryder - Copper Coins of Mass. $ 5. 

FxiLd - Civil War Store Cards $40. 

Lapp & Silberrnan-U.S. Large Cents $39. 
Maris-Coins of NJ hard, qual, reprint $42. 
Maris-Coins of NJ soft, qual, reprint $17. 
NJ high quality plate only $ 9. 

Shipping charge $3 for first book over 
$17., otherwise $2. 75t each add'l book. 

Write for list of large cents for sale. 




KARL H. WAYS, JR., EAC #2684 1756 Rohr St. Glendale, CA 

818-240-5394 

WANTED: 

1. 1793 Half Cent in XF 45 or better - will swap 7 '10" NARWEiAL TUSK 
veighing 15#, in museum quality condition. 

2. 1796 Half Cent in Fine 12 or better - will swap 7 '9" NARWHAL TUSK 
v\eighing 14#, in museum quality condition. 

Both tusks are free of chips or age cracks, have been in my possession for over 20 
years, and are absolutely cjuaranteed authentic, and are very rare. 


■k'k'krkic'k'k'k'k'k'k'k’k 


TOM REYNOLDS, EAC #222 P.O. Box 24529 Omaha, NE 68124 (402) 895-3065 


1840 

N-8 

R1 

VF(25) 

$45 

Large date, lytedium brown with choice surfaces. 

1842 

N-2 

R1 

F(15) 

14 

Small date. Olive brown with smooth surfaces. 

1843 

N-6 

R2 

F(12) 

22 

Mature head. Brown with choice surfaces. 

1843 

N-11 

R2 

VF(20) 

22 

Brown with choice surfaces. 

1847 

N-16,38 

R3 

VF(20) 

21 

Olive brown and smooth. This is N-16. 

1848 

N-17 

R4 

F(12) 

15 

Brown and smooth. 

1850 

N-15 

R4 

VF(20) 

40 

Light brown with choice surfaces. 

1851/81 

N-3 

R1 

VF(35) 

90 

Medium brown with choice surfaces. 

1855 

N-9 

R1 

VF(30) 

50 

Knob on ear. Medium brown and smooth. 

1857 

N-1 

R1 

VF(30) 

75 

Large date. Brown with choice surfaces. 


Send name and address to receive free price lists. 


************* 

CHARLES KIRTLEY, EZYH #1182 P.O. Box 2273 Elizabeth City, NC 27909 

(919) 335-1262 


Hard Times Tokens: free price list available on request. Also buying. 
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Announcing a Major 

Numismatic Event . . . 


"THE HALL OF FAME OF U. S. LARGE CENTS" 

THE MAGNIFICENT HERMAN HALPERN COLLECTION OF 

U. S. LARGE CENTS 

WILL BE OFFERED AT PUBLIC AUCTION 

MARCH 1988 


The Herman Halpern Collection of United States Large Cents consists of 285 Early 
Dates according to Sheldon, and over 500 Late Dates according to Newcomb. 

The majority are "Condition Census" or "Finest Known" 

The Herman Halpern Collection includes the Harold S. Bareford Collection of 
Sheldon varieties, the Del Bland Collection of 1 794, together with the Norman Stack 
Collection of 1794, the Denis Loring Collection of Middle Dates, and the Sheldon-C.D. 
Smith Collection of 1816, 1817, 1836, 1837. 

The collection features "Finest Known" specimens and "Condition Census" speci- 
mens from such legendary collections as Crosby, Hines, Frossard, Adams, Beckwith, 
French, Pierce, Brand, Starr, Tad, Downing, Sheldon, Newcomb, Garrett, Dupont, Pas- 
chal, Davis-Graves, Williams, Ryder, Clarke, and R.E. Naftzger, to mention a few. 


— WATCH FOR FURTHER ANNOUNCEMENTS — 
RESERVE YOUR CATALOGUE NOW! 



(212) 582-2580 

America's Oldest and Largest Rare Coin Dealer 
And Leading Coin Auctioneers For Over 50 Years 


Stack's 

123 West 57th Street 
New York, N. Y. 10019 

Gentlemen: 

Enclosed please find $15.00 for the 
Herman Halpern catalogue (March 1988) 
and prices realized (after sale). 

Name 

Street 


City State Zip 1 

j 
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RDD BURKESS, EAC #109 


9743 Leacrest 


Cincinnati , OH 45215 


H)R SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $19.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.25 250 sheets $2.25 

Xylol - 4 oz. bottle plus 100 wsoden stick Q-tips $2,75 

Wboden stick Q-tips $4.00 per 500 $7.50 per 1,000 

Blue Ribbon Coin Conditioner 2 oz. bottle $2.25 

Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GF?AY 

Box of 500 $7.75 Specify color desired. Send SASE for sanple. 

Cotton Liners 100 percent soft cotton flannel interior. Fit inside 
standard 2x2 coin envelopes. Send SASE for sample. $17.00 per hundred 
Cast Iron Notary Seal Machine converted to make aluminum foil 
pressings Size small $31.50 
Sulfur ointment 10% 1+ oz. jar $2.25 

Rarity rating and Condition Census \:pdate of cents of 1793-1814 


(from P-W 1979-1980 revision by Denis Loring) 33 pgs. $3.00 

Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.50 


Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 


WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $60 price 
range. Many choice lyiatron Head Cents. Some Sheldons, Late Dates, Hard Times Tokens. 

************* 

ED SARRAFIAN, EAC #1628 9414 Nashville Morton Grove, IL 60053 


Colonials for Sale: 


N.J. 

M 6-D 

Good 

$15. 

CT. 

Ml7-g. 3 

VG 

$20. 

N.J. 

M 38-Y 

G-VG 

20. 

CT. 

M31,l-r.4 

VG 

20. 

VT, 

R-21 

Good, weak 

50. 

CT. 

M33.15-r.l 

Good 

15. 



rev. 


CT. 

M37.1-CC.1 

VG 

20. 

CT. 

M4-L 

VF-XF 

190. 

Machin's Mills, 

Vlack 

47-A, 

CT. 

M15-F 

Good 

25. 



VG 

$110. 


I need to buy Vermont and Maichin's Mills Copper. 

•k’k-kicicicicic'kicicic'k 


BOB O'CONNOR, EAC #1713 P.O. Box 585 Dunsmuir, CA 96025 


1821 

N-2 

AG-3 

R2 

$ 9.75 

1832 

N-1 

F-12 

R2 

$ 9.25 

1823 

N-2 

AG-3 


23.75 

1836 

N-2 

VF but 

net F 

8.75 

1824 

N-1 

G-5 


11.25 

1838 

N-3 

F-15 


9.75 

1827 

N-5 

VG-7 

R3 

13.50 

1839 

N-8 

F-12 


9.50 

1827 

N-6II 

F-15 

R4 

16.25 

1841 

N-5 

F-15 


9.25 

1830 

N-5 

G-5 

R3 

9.25 

1850 

N-5 

F-12 

R5 

11.75 

1830 

N-8 

VG-8 


9.50 

1851 

N-3 

F-12 


12.25 


************* 
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BARRY MURPHY, EAC #2608 700 W. Magnolia E-12 Auburn, AL 36830 


1809 

C-5, 9/6, 

Sharpness of VF-35 but with a few 
marks and rim bruises. Call it VF-25 

$60.00 

1828 

C-3, 

Nice clean coin 

VF-25 

35.00 

1826 

C-1, 

Die State I, Very Rare 

XF-45 

125.00 

1835 

C-2, 

Very nice 

XF-40 

60.00 

1819 

N-4, R-4+ 

All diagix)stics visible 

AG-3/F-2 

10.00 

1825 

N-9, 

Black fields, otherwise 

nice G-5 

7.00 


WANTED: Large cents of 1800, 1801, 1802, 1803 in grade G-VG and in choice 

condition. Also Draped bust in F-15 to VF-20. 

************* 

BOB GRELLMAN, EAC #575 6733 Post Oak Lane Jtontgomsry, AL 36117 


FDR SALE: Cents of 1848 by die variety 


N-1 

VGIO 

$8 

N-14 

F15 

$25 

N-20 VGIO 

$9 

N-23 

G6 

$7 

N-2 9 

G5 

$6 

N-37 

VGIO 

$45 

N-2 

VGIO 

11 

N-15 

VG8 

50 

N-20 F12 

11 

N-24 

F15 

30 

N-29 

VGIO 

9 

N-38 

VG7 

35 

N-3 

G5 

6 

N-15 

F15 

no 

N-20 VF20 

20 

N-25 

VG7 

9 

N-29 

VF30 

35 

N-39 

VG8 

45 

N-6 

VGIO 

8 

N-16 

VF20 

20 

N-21 G4 

8 

N-26 

G6 

30 

N-30 

F12 

300 

N-40 

G6 

6 

N-7 

VG7 

7 

N-17 

G5 

5 

N-21 VGIO 

15 

N-27 

VF20 

20 

N-31 

VG7 

7 

N-40 

VG8 

8 

N-8 

VGIO 

8 

N-17 

VG8 

8 

N-22 VG7 

6 

N-2 8 

VG7 

7 

N-32 

G4 

45 

N-40 

F12 

13 

N-9 

VG7 

7 

N-17 

VF30 

34 

N-22 F15 

12 

N-28 

VGIO 

9 

N-35 

VG7 

7 

N-40 

VF20 

22 

N-12 

VG7 

7 

N-20 

VG7 

7 

N-22 VF25 

22 

N-28 

F15 

14 

N-37 

VG7 

28 

N-41 

VGIO 

10 


Selling QUICKFINDER attribution guide for late dates — $7.50 delivered. 

************* 

RON GUTH, EAC #444 P.O. Box 581 Winchestery, KY 40391 

VERMONT COPPEEtS VCVSITED: Top prices paid for high-grade and rare exanples. 

Especially needed - Ryder nos. 1, 3, 4, 5, 15, 32-40. 

VERMONT COPPERS FOR SALE: 


Ryder 9. "Baby Head," Good, minor planchet flaws $150.00 
Ryder 13. "BRITTANIA reverse," Very Fine 175.00 
Ryder 14. Very Fine, reverse verdigris 200.00 
Ryder 16. Superb Very Find 475.00 
I^der 17. Scarce, scudzy Very Good 100.00 
Ryder 18. Smooth, glossy Goodt. Overstruck on a counterfeit 

Georgius III halfpenny 175.00 
Ryder 25. Lovely Very Fine + 400.00 
Ryder 27. Fine, granular 160.00 


Send for a free price list of other U.S. Colonials. 

************* 
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LARRY KNEE, EAC #647 


1321 31 Avenue 


Greeley, CD 80631 
(303) 352-7991 


Wanted ; the following Largei Cents for my collection: 

1793 S-9, nice low grade (G6-F12) with, attractive flan. 

1803 NC-1; this variety would look great with my other 1803 's — 

and not coincidentally would coiplete that year for me. 


Please write or call if you have one of these pieces available for sale. Thank you! 


************* 

JOSEPH TOMASKO, JR- , EAC #794 P.O. Box 388386 Chicago, IL 60638 


1794 

S-25 

G-6 

$100.00 

1800 

S-200 

G-4 

$25.00 

1794 

S-28 

VG-8 

200.00 

1800 

S-202 

G-5 

30.00 

1795 

S-75 

G-6 

100.00 

1801 

S-214 

VG-7 

45.00 

1797 

S-138 

VG-10 

90.00 

1801 

S-219 

AG-3 

16.00 

1797 

S-142 

VG-10 

300.00 

1802 

S-230 

VG-7 

25.00 

1798 

S-155 

G-4 

40.00 

1802 

S-242 

VG-7 

24.00 

1798 

S-170 

VG-7 

40.00 

1803 

S-249 

G-5 

25.00 

1800 

S-190 

G— 6 

27.00 

1820 

N-5 

VG-10 

12.00 

1800 

S-191 

VG-8 

40.00 

1822 

N-10 

G-6 

8.00 

1800 

S-196 

F-12 

75.00 

1829 

N-7 

G-6 

20.00 


************* 


JIM YOUNG, JR. , EAC #795 


7736 Lee Drive 


Pasadena, MD 21122 
(301) 437-7136 


1802 Half Cent, Cohen-2, Fair (2) $ 45. 

1796 Cent, Sheldon-109, Fair (2) to AG(3), rough & dark 33. 

1797 S-121b, Good(6), choice brown 70. 

1797 S-133, AG (3), though barely; nice dk. brn. , roughness 75. 

1797 S-137, VG(8), suiaer-choice light brown 150. 

1800 S-195, G(4) , somgi obv. rim nicks, brown, good detail $100. 


All items postpaid. Please write for free list of coppers. 

************* 


DENIS LORING, EAC #11 P.O. Box 363 New York, NY 10101 

1793 S-2, Fair-AG, entire date visible $500. 

1793 S-3, G(4), planchet clip. Full date ...$750. 


I will be pleased to represeait any of ray EAC friends at the Halpern Sale in March, 
1988. Feel free to call or write. 

************* 
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HRIRY T. HEITGER, EAC #2349 


1111 Anr^ Navy Drive 


Arlington, VA 22202 


1796 S-81, W-20, ANACS, Borderline Census, smooth, brown $1050. 

1804 S-266C, EF-40, Net W-35, ex-Milton Holmes, Lot 1449 4950. 

1806 S-270, EF-40, light brown, autumn leaves reverse; 

ex-Emery/Nichols 950 . 

1811/0 S-286, EF-40, Condition Census, ex-Garrett, Maris 3000. 

1817 N-17, R5, VG-10 Net Good-5, state V, brown ... 95. 

1822 N-8, R4, Good-5 20. 

1822 N-13, R6+, VF-20 Net Good-5, light brown and black 500. 

1828 N-12, R5, Good-6, cleaned, brown ... 65. 

1833/2 N-4, R4, F-15, reddish brown 65. 

1838 N-13, R6, VF-35, net VG-10 for tiny pits, light brown, 

ex-M&R $ 340. 


Needed for client: 1829 N-7, EF-40/45; will pay $1300 for clean coin. 

Orders under $100, add $2 for postage. Send SASE for free price list. 

************* 

GILBERT SMITH, JR. , EAC #1189 P.O. Box 6091 Greenwood, IN 46142 

HALF CENTS - Four dateless speciments, attributed, cheap as type: 

1) 1794 C-4, R-4, B.S., ugly, R-4: $25.00 2) 1795 C-1, R-2, 2/1+ 

by wear, holed, strong lettered edge $25.00 3) 1795 C-6a, R-2, 

1+/1+ by v«ar, full portrait and liberty $25.00 4) 1797 C-1, R-2, 

3/6 by wear, porous, lots of underlying details $45.00 
LARGE CENTS - 1) 1794 S-22, R-1, 6/3 by wear, rust spots, weak date 

strong portrait, crud on obv. $50.00 2) 1795 S-77, R-4, 6+/3 by 

wear, scattered small pits, (good color, strong portrait $60.00 
LIST AVAILABLE - LOW grade, cheap, attributed LARGE CENTS - SASE. 




* 


****** 

* 




PIERRE FRICKE, EAC #1419 

P.O. 

Box 1716 


Round Rock, 

TX 

78680 

Phone: 

: Itome 

(512) 244-0794 




Work (512) 

823- 

-4181 

1794 

S-58 

VF-20, net F-12 

$ 238. 

1821 

N-1 

VF-20 


$145. 

1794 

S-72 

VF-30 

1185. 

1829 

N-6 

F-12 


20. 

1796 

S-89 

VG-8/10, net 7 

169. 

1829 

N-8 

VF-25 


69. 

1796 

S-91 

G-6, net 5 

119. 

1835 

N-16 

VF-35+ net 35 


95. 

1811 

S-286 

EF-40 net VF-20 

385. 

1836 

N-3 

VF-30 


74. 

1812 

S-291 

VF-25/20, choice 

349. 

1850 

N-10 

EF-40, R5- 


89. 


Buying: Half Cents: 1793-7, G up; 1800-8, F up; 1849-57 VF up; 

Large Cents: 1794-1801 G up; 1816-29 F up; 1840-57 VF up. 

'ik-k'k-kic'k'k'k'k'k'k-kic 
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JACK H. ROBINSON, EAC #1308 N&R RVM CQR 

Vienna, Virginia 22180 

McLaughlin & Robinson 


P. O. Box 564 
(703) 281-4974 


There will be a Copp€a: Auction held on Mcnday, Deceniber 7, 1987, at 7:00 P.M. 
at the Tyson’s Corner, Virginia, Marriott. 

This will be our NINTH all Early U. S. Copper Auction!! Viewing will be at 
the Decotiber 3-5, 1987, L£jnham, Maryland Coin Show as well as at our offices by 
appointment - 

Half Cents will include: 1802 C-1 (Reverse of 1800) 

as well as seveiral varieties NOT in Norweb, such as 
1794 C-3 1804 C-2 1805 C-2 

Large Cents will include: 1794 S-17a EF40, 

the Finest I^own Available to Collectors, 

as well as many other RARITIES and DIE STATES. 

There will be MANY plates in the catalog, and pictures of any lot will be 
available for a limited time for $1.50 per coin. If you are not on our mailing 
list, or if you think that you are and you have not received your catalog by 
November 25, 1987, please call M&R at: 

800-247-3453 


Copper Quotes by Robinson 


I am now offering the CQR subscription for 1987 ! There are two issues . The 
first issue is presently available; the second issue will appear in early 1988, 
and will be dated December 31, 1987. 

The subscription price is $30. 

As sorre of you may be aware, I still have a small supply of Grellman's Late 
Date Attribution Guide - Volumes I & II. It has been rtty intention tx) make these 
available especially to newer members of EAC. To this end, I still make the 
following special offer that will be honored on a first come, first served basis — 
lantil ray supply runs out: 

For the price of $115.00, I offer the following (postpaid): 

1. A 1987 Subscription to CQR 

2. Voluties I & II, Grellman's Late Date Attribution Guide 

3. Grellman's Quickfinder Supplement 


************* 
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American Half Cents 


The Little Half Sisters 


by Roger S. Cohen, Jr. 

EAC #188 

The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: -Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering syston for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MUST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Bdelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 


************* 
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Bob Shalowitz, PO Box 1483, Akron, Ohio 44309 
216-864-1794 (H) 216-666-3781 (Of f ) 


EAC #260 


1/2 c 1809/6 VF30 medium brown 
1/2 c 1825 C-2 VF20 42.00; VF35 
1/2 c Virginia 1773 AU55 

Hard Times Token L-20 MS65 50% blazing red, a gem 
Hard Times Token L-120-6I MS63 choice Feuchtwanger 
1793 S-6 F15 two tone obv,gossimer porosity but actually 
quite attractive 

1793 S-9 F15 light rev rim bump, sharpness 25 

1793 S-13 Sharpness 15-20, small flan clip, overall 8-10 
but attractive and quite collectable for price 

1794 S-30 EF40-45 superb color and surf, from Europe 
1796 S-81 EF40 superb color, P.L. rev, ex everybody 
1796 S-89 G6 but very choice for grade 

1796 S-91 EF40 reflective surfaces, ex REN sale ’73 

1796 NC-1 VG8 very attractive medium brown cc-4 

1796 NC-2 AG3-G4 reasonable piece for grade cc-7 

1796 NC-4 VG8 dark olive to steel, no real problems cc4T 

1796 NC-5 G4 choice for grade, weak rev as usual cc3T 

1796 S-97 VF35 dark but hypnotic, ex RSB:129 

1796 S-100 sharpness 25, overall 15, try to find one! 

1796 S-105 ex Schwartz sale as 25, now 20 , same remarks 
1796 S-107 famous coin,F12 but c-stamped "L.P.KNERR" 

1796 S-108 EF sharpness but dark and finely granular 
1796 S-108 overall VF25, sharpness better ex Blaisdell 
1796 S-110 EF45,ex RSB:146, dark olive, needle sharp, 
not burnished , but lacquered , very nice coin 
1796 S-111 VF25 nice light brown 

1796 S-113 Obv gem light brown 35--rev has diffuse 
problems hard to describe-rev VG8--still 
essentially unimprovable for variety 
1796 S-116 VF25 heavily pedigreed 

1796 S-118 VG8 obv rim bump, not bad at all for variety 

1797 S-138 VF35 very choice light brown 

1798 S-147 two tone brown, sharpness 20, single obv field 

nick, overall F12, great for variety 
1798/7 S-152 VG7 150. 1798 S-168 F15 

1798 S-179 VF25 choice medium light brown 

1798 S-179 VF35 choice medium light brown 

1799 S-189 F12 medium brown well centered 

1800 S-211 F12 choice glossy medium brown 
1802 S-227 VF25 med-light brown ex DNB 

1802 S-232 VF25 choice light brown, no rev cud 

1803 S-251 VF30 golden brown, faded mint color on rev 
1809 S-280 Obv 8/Rev 15 choice medium brown 

1810/9 S-281 VF25 choicest possible light brown 
1812 S-289 MS63 Much faded mint color, choice reflective 
surfaces, heavy flowlines, cc-2 
1814 S294 VF30-35 choice color, faded luster , sm. rim bump 

1816 N-6 EF40 

1817 N-6 MS60 olive brown, well struck full cartwheel 
1817 N-10 AU55 tough in high grade 

1817 N-16 Med brown EF40 nice 15 star 

1818 N-7 AU50 minutes traces of red 

1819 N-1 AU50 ex Masters 275. 1819 N-2 choice AU55+ 


75.00 

75.00 

290.00 

275.00 

175.00 

1600.00 

1500.00 

2200.00 
2200.00 

2500.00 

190.00 

3250.00 

2750.00 
2750.00 

2750.00 

3750.00 

2750.00 

2500.00 

3000.00 

1500.00 

250.00 

1500.00 

2750.00 

2500.00 


1900.00 

3250.00 

950.00 

1050.00 

1100.00 

250.00 

525.00 

850.00 

3250.00 

275.00 

275.00 

350.00 

450.00 

250.00 

475.00 

6500.00 

500.00 

150.00 

450.00 

400.00 

350.00 

325.00 

375.00 


Minimum 14 day return privilege--longer if arranged in advance 
Many pieces have significant pedigrees--these will be supplied 
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Bob Shalowitz, PO Box 1483, Akron, Ohio 44309 
216-864-1794 (H) 216-666-3781 (Of f ) 


EAC #260 


1819 N-6 VF30 choice medium brown 100.00 

1820 N-13 MS-63 totally irridescent and well struck 600.00 

1822 N-6 VF25-30 95. 1822 N-10 glossy VF30 95.00 

1823/2 N-1 VF20+ light med brown 425.00 

1824/2 N-1 VF30-35 300.00 

1825 N-6 VF20 very light brown and choice 85.00 

1827 N-8 VF30 med brown and well struck R4 250.00 

1830 N-1 VF35 light golden tan 150.00 

1830 N-1 AU55 perfect coin medium tan 425.00 

1830 N-4 45-50 faded from mint color, few too many marks 250.00 
1830 N-8 45-50 choice reflective med light brown 275.00 

1835 N-15 Borderline 60 with frost, but few "keg dents" 325.00 

1835 N-16 1/2 MS60 reflective deep olive green 600.00 

1836 N-3 MS60 irridescent rev 425.00 

1836 N-3 AU50+ very choice color, cud is 1/2 usual size 275.00 

1836 N-6 MS60+ blazing deep green, extemely attractive 700.00 

1838 N-6 MS60 early state, some crud in devices 250.00 

1838 N-6 PCGS 62 Brown-later strike 350.00 

1838 N-10 Very sharp MS60 425.00 

1839/6 N-1 State 3 F12 dipped but easily improvable 375.00 

1839 N-3 AU55+ very choice light brown-premium coin 625.00 

1839 N-4 Frosty AU50+ 250.00 

1839 N-4 VF35 perfect coin 125.00 

1839 N-9 Obv 58/rev 62 350. Obv 55/rev 50 choice 290.00 

1841 N-5 EF40 very choice 150. AU50 later state 275.00 

1841 N-6 choice EF40 med brown 150.00 

1842 N-6 MS60 400.00 

1843 N-7 MS60+ 425,00 

1845 N-5 Choice MS60+ 400.00 

1850 N-2 AU55 150.00 

1851 N-22 AU50 110.00 

1851 N-6 AU50 95.00 

1852 N-20 R3 AU50 well struck, dipped, very improvable 95.00 

1853 N-25 MS60 irrid deep tan, could be prettier but is MS 190.00 

1854 N-8 Perfect med brown color, well struck MS60 275.00 

1854 N-14 MS60 250.00 

1855 N-4 Full blazing orig red, several bad spots 450.00 

1855 N-9 AU 50 nice med brown, knob very small 225.00 

1857 N-1 ex DNB as MS60, probably a choice 55+ 225.00 

Late Addn: 1798 S-166 VF20 choice light brown 325.00 

1818 N-10 PCGS 62 Red&Brown 325.00 


I am interested in trading for 1793 large cents, all varieties 
common or rare. Condition can be G-AU as long as color and 
surface are acceptable for the grade. Coins with exceptional 
color and surface will be bought at retail or taken in trade 
at above retail prices. 


Minimum 15 day return privilege--longer if arranged in advance 
Many pieces have significant pedigrees--these will be supplied 
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